KANODIA CEMENT LIMITED

CIN: U36912UP2009PLC037903 Email Id: kanodiacs@gmail.com
Registered Office: D-19 UPSIDC Land Industrial Area, Sikandrabad Bulandshahr UP
203205 INDIA

NOTICE

Notice is hereby given that the Annual General Meeting of the members of KANODIA
CEMENT IMITED will be held at its Registered Office of the company at D-19 UPSIDC Land
Industrial Area, Sikandrabad Bulandshahr UP 203205 on 30™ December, 2020 at 12.00 P.M. to
transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet and Profit & Loss Account for the
period ended 31* March 2020 and the report of Directors and Auditors thereon.

2. To appoint Auditors as to hold office from the conclusion of this meeting to the conclusion of
the next Annual General Meeting and fix their remuneration subject to approval by shareholders
in the Annual General Meeting of the Company.

3. To appoint a Director in place of Mr. Vishal Kanodia (DIN- 00946204), who retires by
rotation and being eligible, offers herself for re-appointment.

NOTES

Member entitled to attend and vote is entitled to appoint a proxy, who need not be a member of
the company. Proxies in order to be effective must be received by the company, not less than 48
hours before the meeting.

BY ORDER OF THE BOARD OF DIRECTORS

y2.chot Kenodia

VISHAL KANODIA
DIRECTOR
DIN- 00946204

PLACE: BULANDSHAHR
DATED: 08.12.2020



NOTES:

1 The relevant Explanatory Statement pursuant to section 102 (1) of the Companies Act, 2013, in respect of
Special Business at the meeting, is annexed hereto and forms part of this notice.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself and the
proxy need not be a member. Proxies in order to be effective must be received by the company not later than
forty eight (48) hours before the meeting. Proxies submitted on behalf of limited companies, societies, etc., must
be supported by appropriate resolutions/authority, as applicable.

3 A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more
than 10% of the total share capital of the company. In case a proxy is proposed to be appointed by a member
holding more than 10% of the total share capital of the company carrying voting rights, then such proxy shall not
act as a proxy for any other person or shareholder,

4. Members are requested to bring their attendance slips duly completed and signed mentioning therein details of
their Folio No.
5 Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to

Section 113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of the relevant
Board Resolution together with their respective specimen signatures authorizing their representative(s) to
attend and vote on their behalf at the Meeting.

6. Relevant documents referred to in the accompanying Notice and in the Explanatory Statements are open for
inspection by the Members at the Company’s Registered Office on all working days of the Company, during
business hours up to the date of the Meeting.

7. Members seeking any information with regard to the Accounts are requested to write to the Company at an
early date, so as to enable the Management to keep the information ready at the meeting.

8. The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing
paperless compliances by the companies and has issued circulars stating that service of notice/documents
including Annual Report can be sent by e-mail to its members. To support this green initiative of the
Government in full measure, members are requested to register their e-mail addresses with the company. The
Notice of the AGM along with the Annual Report 2014 is being sent by electronic mode to those Members whose
e-mail addresses are registered with the Company, unless any Member has requested for a physical copy of the
same. For Members who have not registered their e-mail addresses, physical copies are being sent by the
permitted mode.

BY ORDER OF THE BOARD OF DIRECTORS
Vychad Yenodia

VISHAL KANODIA
DIRECTOR
DIN- 00946204

PLACE: BULANPSHAHR
DATED: 08.12.2020
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For and on behalf of the Board
For KANODIA CEMENT LIMITED

y2shel KKampdig

VISHAL KANODIA
(Director)
DIN: 00946204



KANODIA CEMENT LIMITED

CIN: U36912UP2009PLC037903 Email Id: kanodiacs@gmail.com
Registered Office: D-19 UPSIDC Land Industrial Area, Sikandrabad Bulandshahr UP

203205 IN

DIRECTOR'S REPORT

To.

The Members,

Kanodia Cement Limited

Your Directors have pleasure in presenting their Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31, 2020.

1. Financial summary or highlights/Performance of the Company.

The Summary of the Financial Statements of the Company are as:-

(In Rs.)
Summary of Financial Result | Amount as on 2019-2020 Amount as on 2018-2019
Income 911,649,982.51 1,007,170,249.25
| Expenses including 874,659,399.70 967,513,621.07
 depreciation
Profit before tax 36,990,582.81 39,656,628.18
Provision for Tax 6,174,468.00 8,164,030.00
Provision for Deferred Tax 10,290,780.13 9,972,524.89
Asset/(Liability)
Profit/(Loss) After Dep. & Tax 26,699,802.68 29,684,103.29
2. Dividend

Directors have not recommended any dividend on Equity Shares of the company for the
period under review.

3. Reserves

The Board proposes to carry forward Rs. 135,736.719.50 to the reserves account
maintained by the Company.

4. Brief description of the Company’s working during the year/State of Company’s
affair



"Jl

10.

Review of operations was conducted during the financial year which was found
satisfactory by the management of the company. The Board discussed the matter and
framed new strategies to expand the business of the company in the near future.

Change in the nature of business, if any

There are no material changes in the nature of business of the company during the
financial year under scrutiny.

Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company

to which the financial statements relate and the date of the report

There are no material changes affecting the financial position of the business of the
company during the financial year under scrutiny.

Deposits
No deposit has been accepted by the Company during the financial year under scrutiny.
Statutory Auditors

M/s DWIVEDI GUPTA & CO, Chartered Accountants. Auditors of the Company being
cligible offers themselves for appointment till the conclusion of the next Annual General
Meeting held in subsequent year, subject to approval by shareholders in the Annual
General Meeting of the Company.

Auditors’ Report

The explanations or comments by the Board on every qualification, reservation or
adverse remark or disclaimer made by the auditor in his report shall be given.

Extract of the annual return

The extract of the annual return in Form No. MGT -9 shall form part of the Board’s
report.

Conservation of energy, technology absorption and foreign exchange earnings and

outgo

The details of conservation of energy. technology absorption, foreign exchange earnings
and outgo are as follows:

A) Conservation of energy:

The company has taken all measures for conservation of energy.

(B) Technology absorption



The company has taken all measures for conservation of energy.
(C) Foreign exchange earnings and Outgo:

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in terms of actual outflows is as :

(Rs. In Lacks)

Particulars 2019-20 2018-19
Foreign Exchange NIL NIL
Earning

Foreign Exchange NIL NIL
outgo

12. Directors:
A) Changes in Directors and Key Managerial Personnel

There was change in the composition of Directors & Key Managerial Personnel during
the financial year under scrutiny.

Name of Director Nature Date
GAUTAM KANODIA Resignation 01/01/2020
MANJU KANODIA Resignation 01/01/2020
MANOJ KEDIA Appointment 01/01/2020
SAURABH LOHIA Appointment 01/01/2020
ANUP KUMAR SINGH- C.F.O Appointment 12/08/2019

13. Declaration Of Independent Directors

The Independent Directors have submitted their disclosures to the Board that they fulfill
all the requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to
qualify themselves to be appointed as Independent Directors under the provisions of the
Companies Act, 2013 and the relevant rules.

14. Number of meetings of the Board of Directors.

There were fifteen meetings of Board of Directors being convened under the financial
year complying with the requirement of Section 173 of the Companies Act 2013.

Date of the meeting No. of Directors attended the meeting

 01.04.2019 5
18.06.2019 3

f 22.06.2019 3
i 01.07.2019 3
02.08.2019 5

12.08.2019 3

16.08.2019 3

03.09.2019 3

30.09.2019 3




16.

17.

18.

19.

20.

21.

21.10.2019
03.12.2019
03.12.2019

120.02.2020
06.03.2020
19.03.2021

Ujw | wiw|w|w

Extra-Ordinary General Meetings:

f Date of the meeting No. of Directors attended the meeting \
01.01.2020 3 |

. Particulars of loans, guarantees or investments under section186.

There being no loan, guarantees or investments. provided by the Company under
section186 of the Companies Act 2013 during the financial year under scrutiny.

Particulars of contracts or arrangements with related parties:
There being no item in the particulars of contract or arrangements that needs to be

entered into by the Company with related parties referred to in sub-section (1) of section
188 of the Companies Act, 2013.

Company’s Policy Relating To Directors Appointment, Payment Of Remuneration
And Discharge Of Their Duties

The Company made Policy relating to appointment of Directors, payment of Managerial
remuneration, Directors” qualifications, positive attributes, independence of Directors and
other related matters as provided under Section 178(3) of the Companies Act, 2013.
Subsidiaries, Joint Ventures And Associate Companies

The Company does not have any Subsidiary. Joint venture or Associate Company.

Risk management policy

The management of the Company has framed the risk management policy for the

Company including identification of the elements of risk. Further there is no material risk
which in the opinion of the Board might threaten the existence of the company.

Details Of Policy Developed And Implemented By The Company on its Corporate
Social Responsibility Initiatives

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

Directors’ Responsibility Statement

The Directors” Responsibility Statement referred to in clause (¢) of sub-section (3)of
Section 134 of the Companies Act 2013,shall state that—



(a) The company in the preparation of the annual accounts has followed the applicable
accounting standards along with proper explanation relating to material departures.
(b) The directors of the company had selected such accounting policies and applied them

consistently and made judgments and esti

mates that are reasonable and prudent so as

to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit or loss of the company for that period.

(¢) The directors of the company had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the provisions of the
Companies Act. 1956 and 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities.

(d) the directors had prepared the annual accounts on a going concern basis:

(e) the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

22. Disclosure Of Composition Of Audit Committee And Providing Vigil Mechanism

The Audit Committee consists of the followin
a. Mr.Sandeep Kumar Khemka, Director.
b. Mr. Santosh Kumar, Director,
¢. Mr. Vishal Kanodia, Managing Director

The above composition of the Audit Commi

g members:

ttee consists of independent Directors viz.,

Mr. Sandeep Kumar Khemka and Mr. Santosh Kumar who form the majority. The
Company has established a vigil mechanism and overseas through the committee, the
genuine concerns expressed by the employees and other Directors. The Company has
also provided adequate safeguards against victimization of employees and Directors who

express their concerns. The Company has als
the Audit Committee on reporting issues conc
Company.

23. Acknowledgements

An acknowledgement to all with whose help.
able to achieve the results.

BY ORDER OF THE BOARD OF DIRECTORS

KANODIA CEMENT LIMITED
\_i'i-‘\""i Tor6,
Lo Adh
VISHAL KANODIA
DIRECTOR
DIN-00946204

n
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=

PLACE: BULANDSHAHR
DATED: 08.12.2020
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MANOJ KEDIA
DIRECTOR
DIN- 03526814



FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

I.  REGISTRATION & OTHER DETAILS:

1.| CIN | U36912UP2009PLC0O37903
2.| Registration Date 03,/08/2009
3.| Name of the Company KANODIA CEMENT LIMITED
' 4.| Category/Sub-category | Company limited by shares
of the Company
5.| Address of the D-19 UPSIDC Land Industrial Area, Sikandrabad Bulandshahr

Registered office &
contact details

Uttar Pradesh 203205
Contact No.: 9599191005

Whether listed company

No

Name, Address &
contact details of the
Registrar & Transfer
Agent, if any.

Orbis Financial Corporation Ltd
4A, Ocus Technopolis Sector 54, Golf Club Road
| Phone No.: +91 124 4546565
Email : info@orbisfinancial.in
Gurugram - 122002
HARYANA, India
Fax No.: +91 124 4546500
Website : www.orbisfinancial.in

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

|'S. No.

Name and Description of main NIC Code of the | % to total turnover of the
products / services Product/service | company
Cement Manufacturing 26939 100%

III.PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for which
information is being filled]

Sl. HOLDING/
Name and address of Applicable
No. 1= el CIN/GLN SUBSIDIARY/ % of shares held i
e ASSOCIATE ection




Il VL SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of
the year [As on 31-March-2019]

No. of Shares held at the end of the
year[As on 31-March-2020]

De
mat

Physical

Total

% of
Total
Shares

De
ma
t

Physical

Total

% of
Total
Shares

%
Chang
e
during
the
year

A. Promoter

| (1) Indian

a) Individual/
HUF

781270

781270

75.82%

781270

781270

75.82%

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / FI

f) Any other

Total

Promoter (A)

shareholding of

781270

781270

75.82%

781270

781270

75.82%

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / Fl

¢) Central Govt

d) State Govt(s)

e) Venture

Capital Funds

f) Insurance

Companies

g) Flls

h) Foreign
Venture Capital

Funds

' i) Others

(specify)

Sub-total
(B)(1):-




2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital

| upto Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excessof Rs 1
lakh

174130

174130

16.90%

174130

174130

16.90%

¢) Others
(specify)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

75000

75000

7.28%

75000

75000

7.28%

Foreign Bodies -
DR

Sub-total
(B)(2):-

249130

249130

24.18%

249130

249130

24.18%

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

249130

249130

24.18%

249130

249130

24.18%

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
{A+B+C)

1030400

1030400

100%

1030400

1030400

100%




B) Shareholding of Promoter -

[sr. Shareholder's Shareholding at the beginning of | Shareholding at the end of the %
No. | Name the year year change
No. of % of | %of No. of % of total | %of iR
Shares total | Shares Shares | Sharesof | Shares shareh
Shares of | Pledged / the Pledged / | ©lding
the encumber company | encumber during
company | ed to total ed to total | the
shares shares year
= Vishal Kanodia 357659 34.71% - 357659 | 34.71% - -
2 Khushboo Kanodia | 11450 1.11% - 11450 1.11% - -
3 Gautam Kanodia 361606 | 35.09% |- 361606 | 35.09% = -
4 Manju Devi
Kanodia 21150 2.05% - 21150 2.05% -
5 Vishal Kanodia -
i« (HUF) 29405 2.85% - 29405 2.85% -

) Change in Promoters’ Shareholding (please specify, ifthere is no change) -

Sr. | Particulars Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No.of | % oftotal
shares shares of the | shares | shares of the
company company

1. | Vishal Kanodia . :

At the beginning of the year 357659 | 34.71%

Increase in Promoters Shareholding during | - - - -

the year -

At the end of the year 357659 | 34.71% - -
2. | Gautam Kanodia 2 .

At the beginning of the year 361606 | 35.09%

Increase in Promoters Shareholding during | - = < -

the year -

At the end of the year 361606 | 35.09% - -
3 Khushboo Kanodia - -

At the beginning of the year 11450 1.11%

" Increase in Promoters Shareholding during | - - - -

the year -

At the end of the year 11450 1.11% 5 :
4. | Manju Devi Kanodia i -

| At the beginning of the year 21150 2.05%

Increase in Promoters Shareholding during | - = - -

the year -

At the end of the year 21150 2.05% & -




" Vishal Kanodia (HUF)
| At the beginning of the year

3

29405

Witk ‘ the year -

increase in Promoters Shareholding during | -

285%

jﬂthe end of the year

29405

2.85%

D) Shareholding Pattern of top ten Shareholders:

(Other than Directors, pPromoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholding at the Cumulative ]
Shareholders beginning Shareholding during the
‘ of the year year
‘ ‘ No. of 9% of total | No. of % of total
' shares shares of | shares shares of
| the the
‘ company company
‘ At the beginning of the year 249130 24.18% 249130 24.18%
1~ | Nupur Kanodia Beneficiary Trust 75000 7.28 75000 7.28
2~ | Swati Kanodia 174130 | 1690 174130 | 1690
Date wise Increase / Decrease in N.A N.A N.A N.A
Promoters Shareholding during the
‘ year specifying the reasons for increase
‘ /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
| Attheend of the year 549130 | 2418% | 249130 | 24.18%
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and | Sha reholding at the Cumulative ]
each Key Managerial Personnel beginning Shareholding during
of the year the
year
No. of 9 of total | No. of % of total
Name of the Director/KMP shares shares of | shares shares of
the the
company company
| 1. | VISHAL KANODIA 357659 | 34.71% | 357659 | 34.71%
2. | MANOJ KEDIA - - 5 s
| 3. | SAURABH LOHIA - - BT

V) INDEBTEDNESS- Indebtedness of the Company including interest outstanding/accrued but not

due for payment.

excluding
deposits

! | Secured Loans

Unsecured
Loans-

Total

Deposits
R Indebtedness

Indebtedness at the beginning
| of the financial year




| i) Principal Amount 366,313,389.75 | 40,701,000.00 - 407,014,389.75
ii) Interest due but not paid (89,035,338.25) - - -
iii) Interest accrued but not due - - - -

‘ Total (i+ii+iii) 277,272,205.15 | 40,701,000.00 - 317,979,051.05

Change in Indebtedness during
the financial year

* Addition

141,396,125.00 »

* Reduction

145,268,649.54

Net Change

Indebtedness at the end of the
financial year

| i) Principal Amount 221,044,740.21 | 182,097,125 - 403,141,865.21
ii) Interest due but not paid (96,496,258.25) - - -
iii) Interest accrued but not due = - - -
Total (i+ii+iii) 124,548,481.96 | 182,097,125 - 403,141,865.21

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director

SN. Particulars of Remuneration Name of MD-VISHAL KANODIA Total Amount
1 Gross salary 1,908,670.00 1,908,670.00
E) Salary as per provisions NIL NIL
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) NIL NIL
Income-tax Act, 1961
(¢) Profits in lieu of salary under NIL NIL
section 17(3) Income- tax Act, 1961
2 Stock Option NIL NIL
3 Sweat Equity NIL NIL
Commission NIL NIL
- as % of profit
- others, specify...
5 Others, please specify NIL NIL
Total (A) 1,908,670.00 1,908,670.00
L Ceiling as per the Act NIL NIL

B. Remuneration to other directors

SN.

Particulars of Remuneration

Name of Directors

1 | Independent Directors

SANDEEP KHEMKA

SANTOSH KUMAR

Fee for attending board
committee meetings

Commission

Others, please specify

Total (1)

Total Amount |




| Other Non-Executive Directors

MANO] KEDIA

SAURABH LOHIA

Fee for attending board -
committee meetings

Commission -

Others, please specify -

Total (2) "

Total (B)=(1+2) "

Total Managerial -
Remuneration

Overall Ceiling as per the Act -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

(Rs. in Lacs)
SN | Particulars of Remuneration Key Managerial Personnel
CEO CS CFO Total
1 Gross salary
(a) Salary as per provisions contained in - 4.92 4.68 9.60
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income- | - - - -
tax Act, 1961
(c) Profits in lieu of salary under section - - - -
L 17(3) Income-tax Act, 1961
2 Stock Option - - - -
3 Sweat Equity - - -
4 Commission - - - -
- as % of profit - - - -
others, specify... - - -
| 5 | Others, please specify - - -
Total - 4.92 4,68 9.60
VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:- NOT APPLICABLE
Type Section of the | Brief Details of Authority Appeal made,
Companies Description | Penalty / [RD / NCLT/ | ifany (give
Act Punishment/ COURT] Details)
Compounding
fees imposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
‘Compounding | NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding | NIL NIL NIL NIL NIL




C. OTHER OFFICERS IN DEFAULT

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding | NIL NIL NIL NIL NIL

BY ORDER OF THE BOARD OF DIRECTORS
KANODIA CEMENT LIMITED

(&GO Adth. Sigﬁ.

VISHAL KANODIA
DIRECTOR
DIN-00946204

For Kanodia Cament Limited
b

e o e

Diesctor/ A dhodead Sighatory
MANOJ KEDIA

DIRECTOR
DIN- 03526814

PLACE: BULANDSHAHR

DATED: 08.12.2020




Form No. AOC-2

Annexure-2

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014]

Eorm for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

certain arms length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NA
(b) Nature of contracts/arrangements/transactions: NA
(c) Duration of the contracts / arrangements/transactions: NA

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any: NA

(e) Justification for entering into such contracts or arrangements

Or transactions: NA
(f) Date(s) of approval by the Board: NA
(g) Amount paid as advances, if any: NA

(h) Date on which the special resolution was passed in general
meeting as required under first proviso to section 188: NA

2 Details of material contracts or arrangement or transactions at arm’s length basis:
(A) Related Parties and their Relationship

(1) Key Management Personnel
1. Vishal Kanodia

2. Saurabh Lohia
3. Manoj Kedia

4. Santosh Kumar
5

6

7

. Sandeep Kumar Khemka
. Abhishek Saxena
. Anup Kumar Singh

(1) Enterprises owned significantly influenced by Key Management Personnel or their relatives
Smt. Manju Devi W/o Ashok Kumar Kanodia

smt. Khushboo Kanodia, W/o Vishal Kanodia

Smt. Swati Kanodia, W/o Gautam Kanodia

Shri. Gautam Kanodia S/o Ashok Kanodia

Vishal Kanodia-HUF

Vevant Cement Works Pvt Ltd

Kanodia Infratech Ltd

Maharaj Retailers Pvt Ltd

e T i s



9. Bluestar Cement Ltd
10. Kanodia Business Pvt Ltd
11. Kanodia Cement Industries Pvt Ltd

Transactions with Related Parties:

| Sr. No. Particulars Current Year | Previous Year
(if any) (if any)
1 REMUNERATION PAID
Vishal Kanodia 19,08,670.00 12,00,000.00
i RENT EXPENSES
Khushboo Kanodia 58,00,000.00 -
E3 PURCHASE OF FIXED ASSETS
e Kanodia Infratech Ltd - 6,65,194.00
Maharaj Retailers Pvt Ltd 20,53,87,411.60 -
4 PURCHASES:
Vevant Cement Works Pvt Ltd (Associate Concern) 3,70,51,898.00 4,73,09,279.56
i Kanodia Infratech Limited(Associate Concern) 1,84,398.66 15,12,896.50
'5 SALES:
Vevant Cement Works Pvt Ltd (Associate Concern) 37,448.928.00 6,22,42,885.00
I, Blue Star Cement Limited(Associate Concern) 2,88,81,743.75 7,35,7303.50
Kanodia Infratech Limited(Associate Concern) - 15,88,638.00
6 FRIEGHT EXPENSES:
Kanodia Infratech Limited(Associate Concern) 11,46,40,196.00 55,91,108.47
Vevant Cement Works Pvt Ltd (Associate Concern) 5,10,552.00
| 7 LOAN RECEIVED:
B ‘Gautam Kanodia 9,50,000.00 42,00,000.00
Manju Devi Kanodia 30,06,134.00 6,00,000.00
Vishal Kanodia 14,75,000.00 11,98,560.00
B Swati Kanodia 36,00,000.00 4,75,00,000.00
Vishal Kanodia HUF 6,55,000.00 -
Blue Star Cement Limited(Associate Concern) 8,37,84,000.00 -
1L Kanodia Infratech Limited(Associate Concern) - 18,07,01,000.00
Vevant Cement Works Pvt Ltd (Associate Concern) - 39,28,89,121.00
Kanodia Business Pvt Ltd 13,18,60,000.00 -
8 REPAYMENT OF LOAN:
Gautam Kanodia 5,30,000.00 22,50,000.00
Vishal Kanodia - 11,53,560.00
Krishan Gopal Agrawal - 17,00,000.00
il Kanodia Business Pvt Ltd 12,87,82,000.00 .
P Kanodia Infratech Limited(Associate Concern) - 15,80,51,000.00
58 Blue Star Cement Limited(Associate Concern) = 7,04,12,304.00
Vevant Cement Works Pvt Ltd (Associate Concern) - 38,64,33,391.40
9 ADVANCE GIVEN:
MR Blue Star Cement Limited(Associate Concern) 5,01,35,000.00 -
Vevant Cement Works Pvt Ltd (Associate Concern) 27,18,00,000.00 -
10 ADVANCE TAKEN BACK:
_ Blue Star Cement Limited(Associate Concern) 5,00,000.00 -
11 UNSECURED LOAN:
Kanodia Business Pvt Ltd 16,05,500.00 -
Manju Devi Kanodia 3,09,18,134.00 -
Gautam Kanodia 4,20,000.00 -
Swati Kanodia 40,75,000.00 40,75,000.00




Vishal Kanodia

14,75,000.00

Vishal Kanodia — HUF

6,55,000.00

Krishna Gopal Agrawal

36,60,000.00

12 OTHER CURRENT LIABILITIES

Kanodia Cement Industries Pvt Ltd

2,31,01,406.00

Maharaj Retailers Pvt Ltd

3,40,49,561.38

2,25,04,561.38

Vevant Cement Works Pvt Ltd (Associate Concern)

7,57,67,033.66

Verification

| am authorised by the Board of Directors of the Company vide resolution no. 4 dated
08/12/2020 to sign this form and declare that all the requirements of Companies Act, 2013 and
the rules made there under in respect of the subject matter of this form and matters incidental
thereto have been complied with. I also declare that all the information given herein above 1s
true. correct and complete including the attachments to this form and noting material has been

suppressed.

For and on behalf of the Board
For KANODIA CEMENT LIMITED

KANODIA CEMENT LIMITED
\513\55 Eﬁwm

eector. Adth. Sign.

VISHAL KANODIA
DIRECTOR
DIN-00946204

For Kanodia Cenent Limited
\
Diractor/Auinorizad Signat
MANOIJ KEDIA v

DIRECTOR
DIN- 03526814

PLACE: BULANDSHAHR
DATED: 08.12.2020




DWIVEDI GUPTA & CO. Ph:(0) 0542-2502525,2502424

Chartered Accountants (m) 9026281688
Email : sharad.jaiswal@dgec.ind.in
|| H.O.: $8/108 B-3-A Prashantpuri DIG Colony Varanasi-221002 |

Independent Auditor’s Report
To the Members of M/S KANODIA CEMENT LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of M/S KANODIA CEMENT LIMITED  (“the Company™). which
comprise the balance sheet as at 3 1st March 2020, and the statement of Profit and Loss and statement of cash flow
for the vear then ended, and notes to the financial statements. including a summary of significant accounting
policies and other explanatory information.

In our opmion and to the best of our information and according to the explanations given to us. the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India. of the state of affairs of the
Company as at 3 1st March, 2020, its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act. 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Iinformation other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board™s Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility 1s 1o read the other mformation and. in
doing so. consider whether the other mformation 1s materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be matenally misstated.

If. based on the work we have performed. we conclude that there is a material misstatement of this other
information: we are required to report that fact. We have nothing to report in this regard.

Contd....2/-
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors 1s responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if. individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion. forgery. intentional omissions.
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Contd... 3/-
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a gomg concern. If we conclude that a material
uncertainty exists. we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are nadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Lvaluate the overall presentation. structure and content of the financial statements, including the disclosures. and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding. among other matters. the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances. we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order. 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act. 2013, we give in
the “Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order. to the extent
applicable.

to

As required by Section 143 (3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliel were necessary for the purposes of our audit.

b) In our opinion. proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet. the Statement of Profit and 1.oss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion. the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Rule 7 of the Companies ( Accounts) Rules. 2014

¢) On the basis of the written representations received from the directors as on 31st March. 2020 taken
on record by the Board of Directors. none of the directors is disqualified as on 3 1st March. 2020 from
of Seetion 164 (2) of the Act.

being appointed as a director in terms
o

Comd... 4/~
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f)  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’

g) With respect to the matter to be included in the Auditor’s Report under section 197(16), In our
opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current year is in accordance with the provisions of section 197 of
the Act. The remuneration paid to any director is not in excess of the limit laid down under section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under section
197(16) which are required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and -Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

1. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR DWIVEDI GUPTA & CO.
Chartered Accountants
Firm Reg. No. 012584C

Place: Varanasi TJ <
i\l A
Date: December 08", 2020 V& N
UDIN: 21410050AAAAAFE9530 / ': S ——
1;“' Jaran B i‘l-

AR "'-'\';""'Sl;larad Kumar Jaiswal
(PARTNER)
M. No.-410050
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory Requirements™.

Vi,

Vii

We report that:

a)

b)

c)

The company has maintained proper records showing full particulars, including quantitative
details and situation of its fixed assets.

As explained to us, fixed assets have been physically verified by the management at reasonable
intervals, no material discrepancies were noticed on such verification.

The title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified during the year by the management at

reasonable intervals.

The company has granted loans to parties covered in the register maintained under section 189 of the

Companies Act. 2013.

a)

b)

The terms and conditions of the grant of such loans are not prejudicial to the company’s interest.

The terms of arrangement do not stipulate any repayment schedule and the loans are repayable on
demand.

Since the term of arrangement do not stipulate any repayment schedule and the loans are
repayable on demand. no question of overdue amounts will arise in respect of the loans granted to

the parties listed in the register maintained under section 189 of the Act.

In respect of loans. investments. guarantees. and security. provisions of section 185 and 186 of the

Companies Act, 2013 have been complied with.

I'he company has not accepted any deposits from the public covered under sections 73 to 76 of the

Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records has not been
specified by the Central Government under sub-section (1) of section 148 of the Companies Act. 2013.

h.

According to the records of the company. undisputed statutory dues including Provident Fund.
Investor Education and Protection Fund. Emplovees™ State Insurance. Income-tax, Sales-tax.
Service Tax. Custom Duty. I'xcise Duty. value added tax. cess .GST and any other statutory dues
1o the extent applicable. have generally been regularly deposited with the appropriate authorities,
According to the information and explanations given to us there were no outstanding statutory
dues as on 31st of March. 2020 for a period of more than six months from the date they became

pavable.

According 10 the information and explanations given to us. there is no amount pavable i respect
of mcome tax. service ax. sales gseoeustoms duty. excise duty. value added tax and cess (GST.
whichever applicable. which/Taseiorbgen deposited on account of any disputes.

\

f
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viil.

Xi.

Xil.

Xl

Xiv.

XV,

XVi.

Place: Varanasi
Date: December 08", 2020
UDIN: 21410050 AAAAAFY953(0

In our opinion and according to the information and explanations given by the management, we are of the
opinion that, the Company has not defaulted in repayment of dues to a financial institution, bank,
Government or debenture holders, as applicable to the company.

The company has not raised any money by way of initial public offer or further public offer (including
debt instruments) or by way of term loans during the year.

According to the information and explanations given to us, we report that no fraud by the company or any
fraud on the Company by its ofTicers or employees has been noticed or reported during the year.

According to the information and explanations given to us, we report that managerial remuneration has
been paid in accordance with the requisite approvals mandated by the provisions of section 197 read with

Schedule V to the Companies Act

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not applicable to the
company.

According to the information and explanations given to us, all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act. 2013 where applicable and the details have
been disclosed in the Financial Statements ete. as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year under review.
The company has not entered into non-cash transactions with directors or persons connected with him.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

/& 2ilieChartered Accountants
/S Firm Reg. No. 012584C

Sharad Kumar Jaiswal
(PARTNER)
M. No.-410050
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ANNEXURE ‘B’
Report on Internal Financial Controls over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of M/s KANODIA CEMENT
LIMITED, (“the Company™) as of March 31, 2020 in conjunction with our audit of the financial statements of

the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business. including adherence to company’s policies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is 1o express an opimon on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by 1CAI and
deemed to be prescribed under section 143(10) of the Companies Act. 2013, to the extent applicable to an audit of
internal financial controls. both applicable to an audit of Internal Financial Controls and. both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists. and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s mternal-fingneal controls system over financial reporting

a b
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the rehability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and

b2

directors of the company: and
3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also. projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2020. based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR DWIVEDI GUPTA & CO.
Chartered Accountants

| GuFirm Reg. No. 012584C
Y .3 .\-::'\

Place: Varanasi j
Date: December 08", 2020 | L_,.--:;b
UDIN: 21410050 AAAAAF9530

-'"\:{»g oA
S===="Sharad Kumar Jaiswal

(PARTNER)
M. No.-410050



M/S KANODIA CEMENT LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2020
(CIN NO.: U36912UP2009P1.C037903)
D-19 UPSIDC LAND INDUSTRIAL AREA SIKANDRABAD BULANDSHAHR, UP

Email 1D: kanodiacementlimitedia gmail.com Mob.No.:9717234893

(Amt. in Rs.)

Particulars Note no. Figures as at the Figures as at the
end of the CRP end of the PRP
L EQUITIES AND LIABILITIES :
(1) Shareholder's Fund : I
a) Share Capital 103.040.000.00 103.040.000.00
b) Reserve & Surplus 135.736.719.50 109.234.373.31
¢) Money received against share warrants
(2) Share application money pending allotment 2 - -
(3) Non -current Liabilities
a) Long -term borrowings 306.645.606.96 317.979.051.50
b) Deferred tax Liabilities (Net) 30.897,204.50 20,606,424 37
¢) Other Long term liabilities 72,575,120.81 57.600.000.00
d) Long term Provisions - -
(4) Current Liabilities 4
a) Short term Borrowings - 62,961.657.14
h) Trade Pavahle 79.805.997.80 74.056.843.15
¢) Other current liabilities 303,587,.869.79 251,038,731.80
d) Short term provisions 6,174, 468.00 8.164.030.00
TOTAL: 1,038.462.987.36 1,004,681,111.27
1. ASSETS
(1) Non current Assets
a) Fixed Assets: 3
(1) Tangible Assets 648.635,651.01 673.061.850.68
(i1) Intangible Assets = =
(iii) Capital work in Progress - -
(iv) Intangible assets under development # a
(b) Non -current Investments 16,389.439.30 14.491.923.30
(c) Deferred Tax assets(Net) - -
(d) Long term loans and advances - -
(e) Other non current assets 31.804.246.00 44.567.741.70
(2) Current Assets 6
(a) Current Investments - -
(b) Inventories 47,146,326 .93 21.335.915.67
(¢) Trade receivables 82.352,032.92 635.983.092.03
(d) Cash & cash equvalents 5.003.718.66 14,250,400.16
(¢) Short-term loans and advances 164,154,175.99 115.822,922.04
(1) Other current assets 42.977.396.55 55,167.265.69
TOTAL: 1,038.,462,987.36 1,004,681,111.27
NOTES ON ACCOUNT 16

AUDITOR'S REPORT:
(As per our report of even date attached)

For DWIVEDI GUPTA & CO

e
Dated: l)cc *mber'(08th,202(0) ED
EANE \shad 1o
‘r"“""
i VK e
. an

A K Singh AL Saxena Vishal Kanodia '\f’iunu' \"'&9{‘_&1‘&{ -2
P \R I .\I.Rl (CEO) ompany Secretory) (Director) (Director)
M Na. 410050 PAN No. PAN No. DIN: 00946204 DIN: 03526814

LDIN: 21410050 A AAAAF9530

Place: Varanasi

LFEBPS906RH BSFPS7560D

FOR KANODIA CEMENT LIMITED

MNCN’\ r“"""FN '___.'



M/S KANODIA CEMENT LIMITED
STATEMENT OF PROFIT & LOSS ACCOUNT AS ON 31ST MARCIH, 2020
D-19 UPSIDC LAND INDUSTRIAL AREA SIKANDRABAD BULANDSHAHR, UP
(CIN NO.: U36912U/P2009PLC037903)

Email 1D: kanodiacementlimitede gmail.com

Moh.Ne.:9717234893
(AmL in Rs.)

Particulars Note no. Figures as at the Figures as at the
end of the CRP end of the PRP
I Revenue from Operations 7 910,081.930.10 1.004,237.131.82
I, Other Income 8 1.568.052.41 2.933.117.43
1. Total Revenue  (I+11) : 911.649.982.51 1,007,170.249.25
IV. Expenses
Cost of Raw Materials Consumed 9 452.219.800.45 696,680.115.06
Purchase of Stock- In-Trade 10 120.231.583.46 110,725.595.48
Changes in inventories of finished goods
work-in-progress and Stock-in-Trade 11 : -
Imployee Benefit Expenses 12 4.555.181.08 3.092.314.84
Financial Expenses 13 28.874.586.46 19.190.141.55
Depreciation and Amortization Expenses 14 59.498.528.00 25,159,122.00
Other Expenses 15 209.279.720.25 112,666,332.14
874.659.399.70 967.513.621.07
V  Profit before exceptional & extraordinary items and Tax (1-1V) 36.990,582.81 39.656.628.18
VI Exceptional Items - -
VI Profit before extraordinary items and tax (V-VI) 36,990,582.81 39.656.628.18

VI Extraordinary Items
IX Profit before tax
X Tax Expenses
1) Current Tax
2) Deferred Tax
IIMAT Credit
X1 Profit(l.oss) from the period from continuing operations
X1 Profit(l oss) from the period from discontinuing operations
XHI Tax expenses of discontinuing operations
XIV Profiv(l.oss) from Discontinuing operation
XV Profit {(Loss) for the period
XVI Farning per equity share:
1) Basic
2) Diluted
NOTES ON ACCOUNT 16

(VII-VII)

(IX-X)

(X11-X111)
(X1+X1V)

AUDITOR'S REPORT:
(As per our report of even date attached)

For DWIVEDI GUPTA & CO

Chartered At‘mu,nt'ﬁllis if _ : Place: Varanasi

FRN 0012584C .~ Dated: December'08th.2020
i = e O
. l . ‘(_
Sharad Kumar | B*LJ A K Singh A. Saxena

Nerpg A

(PARTNER) it g (CFO) (Company Secretory)
M No. 410050 PAN No. PAN No.
UDIN: 21410050 A AAAAE9530 1.FBPS9068H BSFPS7560D

36.990.582 81

6.174.468.00
10.2690.780.13
(6,174.468.00)
26.699.802.68

26.699.802.68

L

91
591

[~ hd

39.656,628.18

8.164.030.00

9,972.524.89
(R, 164.030.00)
29.684,103.29

25.684.103.29

2881
28.81

FOR KANODIA CEMENT LIMITED

A al
KJ"'

V25hal Vamali 4

VE

Vishal Kanodia
(Director)
DIN: 00946204

MITED
Y«‘twfﬁ!ﬁ’ﬁ*
?\:'[.aim\j Kadio ™ -

(Director)
DIN: 03526814



M/S KANODIA CEMENT LIMITED

NOTE FORMING PART OF ACCOUNTS AS AT 31ST MARCH, 2020

Particulars

CRP

PRP

NOTE-1:

a) Share Capital

Authorized Share capital

1050.000 equity shares of Rs. 100/- each
PY 1050000 equity shares of Rs. 100/- each

Share Holder's Fund

Issued, Subscribed & Paid Up:

1030400 equity shares of Rs. 100/- each

(PY 1030400} equity shares of Rs. 100/~ each

105.000.000.00

105.000,000.00

103,040.000.00

103.040,000.00

¢) Money Received Against Share Warrents

NOTE-2:

SHARE APPLICATION MONEY:

103.040,000.00 103.040.000.00
RECONCILATION OF SHARES 2019-20 2018-19
NO. AMOUNT NO. AMOUNT

Opening Balnce 1030400 103.040.000.00 1030400 103,040,000.00
Add: Issued during the year = = - -
Add: Right & bonus Issued Dy - - - -
Closing Blance 1030400 103,040.000.00 1030400 103.040.000.00
LIST OF SHAREHOLDER HAVING 5% OR MORE SHARES
Name Of Shareholder Number of Share Yo Number of Share %
Crautam Kanodia 361606 35.09 361606 35.09
Vishal Kanodia 357659 34.71 357639 34.71
Swati Kanodia 174130 16.90 174130 16.90)
Nupoor Kanodia Beneficiary Trust 75000 7.28 75000 7.28
b) Reserve & Surplus:
Security Premium Reserve (A) 25.760.000.00 25.760.000.00

25,760,000.00 25,760,000.00
Profit & l.oss Account
Opening Balance 83.474.373.31 58,759.922.02
Add: Profit for the Period 26.699.802 .68 29.684.103.29
Add: Mat Credit Adjustment - (6,183.278.00)
Add: Excess Income Tax provision created P.Y - 1.604.628.00
| .ess: Taxes of Previous Year (197.456.49) (384.232.00)
| ess: Interest on TDS - (4.770.00)
l.ess: I'xcise Penalty - -
I essi- Interest on Income Tax - -

() 109,976,719.50 83.474,373.31
TOTAL :(A+B) 135,736,719.50 109.234,373.31




M/S KANODIA CEMENT LIMITED
NOTE FORMING PART OF ACCOUNTS AS AT 31ST MARCH, 2020

Particulars CRP PRP

NOTE-3:
NON CURRENT LIABILITIES
a) Long Term Borrowings
Secured Loan:
Term Loan - from HDFC Term Loan - 83148680 = 87,313,992.29
(Secured by
(i) Liquitable mortgage of Factory Land & Building
(i1) Hypo. of entire Fixed Assets. and
(i11) secured by personal guarantee of the Directors)

[Less: Current Maturities of Long Term Debt - (31,081.080.00)
HDFC Loan: (Secured by charge on 8 Truck) 11.649.712.88 17.603.446.96
Less: Current Maturities of Long Term Debt (5.953,735.08) (5,953.735.08)
HDFC Loan: (Secured by charge on 25 Truck) 52.112,761.50 70.678.725.50
Less: Current Maturities of Long Term Debt (18.565,564.00) (18,565.564.00)
Axis Bank Loan: (Secured by charge on -25 Body & Chasis) 58.778.700.00 75.575.225.00
less: Current Maturities of Long Term Debt (16.796.525.00) (16,796.525.00)
HDFC Loan: (Secured by charge on -25 Body & Chasis) 58,705,305.25 75.000.000.00
I.ess: Current Maturitics of Long Term Debt (16.294.694.75) (16.294.694.75)
HDFC Loan: (Secured by charge on -Brezza Car) 1.256.260.58 1.600,000.00
l.ess: Current Maturities of Long Term Debt (343.739.42) (343.739.42)
UPFC (WCTL 2011-12)25/07/2013 16,444 .000.00 16.444.000.00

{ Secured by second charge on the properties on which
Allahabad Bank has first charge.)
l.ess: Current Maturities of Long Term Debt (16,444.000.00) -

UPFC (WCTL) 2012-13 24/02/2014 22.098.000.00 22.098.000.00
( Secured by second charge on the properties on which

Allahabad Bank has first charge.)

I.ess: Current Maturities of Long Term Debt (22.098.000.00) =

Unsecured Loan

From Body Corporates 140.893,991.00 39.344.000.00
I'rom Director & Their Relatives 41.203,134.00 1.357.000.00
Total 306,645,606.96 317,979,051.50
b)Deferred Tax Liabilities (Net) 3().897.204.50 20,606,424 .37
Total 30,897.204.50 20,606,424.37

¢) Other Long Term Liabilities
Security Deposit & Other Long Term liabilities 72.575.120.81 37.600,000.00
[ otal 72,575,120.81 57,600,000.00

d)Long Term Provisions 5 -
Total = -
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M/S KANODIA CEMENT LIMITED

NOTE FORMING PART OF ACCOUNTS AS AT 31ST MARCH, 2020

Particulars

CRP

PRP

NOTE-4:
CURRENT LIABILITIES
a) Short Term Borrowing
Warking Capital Loan - from Allahabad Bank
(Secured by Hypothecation of stock and book debts
and collaterally secured hy :
(i) Equitable mortgage of the Factory Land and Building
(ii) Hypothecation of plant & machinery, and
(iii) Personal guarantee of the directors

b) Trade Pavable (Creditors)
Sundry Creditors for Supplies
Sundry Creditors for Expenses

¢) Other Current Liabilities

EPF Pavable

I'SIC Pavable

TDS/TCS Payable

Current Maturity of Long Term Loan
Axis Bank C/a ( Book-Overdraft)
Allahabad Bank CA - ( Book-Overdraft)
HDEC Bank CA - ( Book-Overdraft)
Advance From Customers

GST Pavable

d) Short Term Provisions
Provision for Income Tax

NOTE-5:
NON CURRENT ASSETS
(a) Fixed Assets
(1) Tangible Assets
(11) Intangible Assets
(1ii) Capital work in Progress
(iv) Intangible assets under development
( As per separate sheet annexed)

(b) Non -current Investments
lInquoted Shares

Quoted Shares

Bank FDR for BG

(c) Deferred Tax assets(Net)

(d) Long term loans and advances

Total

Total

Total

Total

Fotal

Toal

lotal

62.961.657.14

62,961,657.14

13.183.283.61
66.622.714.19

8.160,959.71
65,895,883 44

79.805,997.80 74,056,843.15
40,771.00 19.008.00
768.00 5.642.00
845.556.94 108.037.43
96,496,258.25 89.035,338.25

73.032,472.16
22.577,035.93
12.906.367.52
95.405.169.66

2.283.470.33

161,870,706.12

303,587,869.79

251,038,731.80

6.174.468.00

8.164.030.00

6,174,468.00

8,164,030.00

648.635.651.01

673.061.850.68

648.635.651.01

673.061.850.68

7.212,000.00
2.350.332.30
6.827.107.00

5.712,000.00
2,350,332.30
6.429.5391.00

16,389,439.30

14,491,923.30




M/S KANODIA CEMENT LIMITED

NOTE FORMING PART OF ACCOUNTS AS AT 31ST MARCH, 2020

Particulars CRP PRP
(¢) Other non current assets
Security deposit 31,804.246.00 44,567.741.70
Total (A) 31.804,246.00 44,567,741.70
Miscellaneous Expenditure
(1o the extent not w/o or adjusted) : £
Total (3) - <
lotal (A+B) 31,804,246.00 44,567,741.70
NOTE-6:
CURRENT ASSETS
(a) Current Investments
Total = -
(b) Inventories:
(As taken, valued and Certified by the Management)
Raw Material 47,146,326.93 20,540,357.23
Consumahle Inventory - 795.558.44
Total 47,146,326.93 21,335.915.67
(¢)Trade Receivables
Exceeding Six Months
 Insecured. Considered Good 2.895.785.77 36,613.841.00
Not Fxceeding Six Months
[ Insecured. Considered Good 79.456.247.15 29.369.251.03
Total 82,352,032.92 65,983,092.03
(d)Cash & cash LEquivalents
- Cash in Iland (As certilied by the Management) 4.876.920.20 6.743.019.64
Balance with Scheduled Banks:
- Cash at Bank 126,798.46 7.507,380.52
Total 5,003,718.66 14,250.,400.16
(e) Short Term Loans & Advances:
(Advance recoverable in cash or kKind or for value to be received)
Advance to Suppliers 14.384.696.04 19.337.574.04
Other .oans & Advances 149,769 479 95 96.485.348.00
Total 164,154,175.99 115,822,922.04
f) Other Current Assets:
Advance Income Tax 3.000.000.00 3.200.000.00
Dividend Receivable 76.864.99 76.864.99
GST Receivable 7.125.340.95 29,127.602.69
Income Tax Refund A.Y. 2017-18 17.084.00 17.084.00
Mat Credit 24.191.407.00 18.016.939.00
Prepaid |'xpenses 3.226.0035 88 S38.907.21
DS & TOS Recevable 5.340.663.73 4.189.867.80)
lotal 42,977.396.55 55,167,265.69
NOTE-7:
REVENUE FROM OPERTATIONS
Revenue From Operation S1H0L081.930.10 1.004.237.131.82
Total 910,081,930.10 1,004,237,131.82




M/S KANODIA CEMENT LIMITED

NOTE FORMING PART OF ACCOUNTS AS AT 31ST MARCTI, 2020

Particulars CRP PRP
NOTE-8:
OTHER INCOME:
Diesel Cashback 40.703.91] 26.964.58
Interest from Electricity Department 312.500.00 283.510.00
Interest Income 773.163.50 2.057.228.00
Other Income - 138.473.85
Rebate & Discount - 21.454.00
Interest on BG Margin 441.,685.00 405.487.00
Total 1,568,052.41 2,933,117.43
NOTE-9:
RAW MATERIALS CONSUMED:
Opening Stock 20.540.357.23 21.816.977.53
Add:
Purchases 367.989.571.04 520,774,056.31
Freight 110.836.199.11 174.629.438.45
499.366.127.38 717.220.472.29
Less: Closing Stock: 47.146.326.93 20.540,357.23
Consumed 452,219.800.45 696,680,115.06

NOTE-110):
PURCHASE OF STOCK-IN-TRADE:

120.231,583.46

110,725,595 48

Total

120,231,583.46

110,725,595.48

NOTE-11:
CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN -TRADE :
Opening Stock

Closing Stock

Increase/(Decrease) in Stock Total

NOTE-12:
EMPLOYEES BENEFIT EXPENSES :
Salaries and Wages
I'mployee Benefit Expenses (ESI & PI. Bonus etc)

4.236,148.08
319.033.00

2,884.467.84
207.847.00

Total

4,555,181.08

3,092,314.84

NOTE-13:
FINANCIAL EXPENSES :
Interest on Cash Credit Alc
Interest on Term Loan
Interest on Unsecured | oan
Interest on Vehicle | oan

3.750.358.00
3.812.218.71
2.155,135.00
19.156.874.75

5.084.431.00
8.560.902.29

5.544.808.26

['otal

28,874,586.46

19,190,141.55

NOTE-14:
DEPRECIATION AND AMORTIZATION EXPENSES:

Depreciation

59 498.52K.00

25,159,122.00

I otal

59,498.528.00

5,15
25,159,122.00




M/S KANODIA CEMENT LIMITED

NOTE FORMING PART OF ACCOUNTS AS AT 31ST MARCH, 2020

Particulars

CRP

PRP

NOTE-15:

OTHER EXPENSES
Manufacturing Expenses

Repair & Maintenance

Power & Fuel

Stores and Consumables Consumed

Administrative Expenses
Auditor Remuneration

-Audit Fees

-Company [.aw Matters

-1.T. Matters

-Tax Audit Fees

Bad Debts w/off

Bank Charges

Directors Remuneration

Duties & Taxes

IFlectricity and Water Expense
Insurance Charges

Legal . Filling & Professional Expenses
licence Renewal Fees &Charges
Miscellaneous Expenses

PP Bag Expenses

Printing , Postage & Stationary
Rent

Selling & Distributon Fxpenses
Telephone Expense

I'ravelling Expenses

Vehicle & DG Set running & Maintenance

Preliminary Expenses Written ofT

3.563.027.87
128.797.485.03
14,082,968.12

401,355.05
93.624,495.44
4,195,671.51

Total (A)

146,443.481.02

98,221,522.00

55,000.00
10,000.00
15.000.00
15,000.00

32,803.841.00

1.364,269.24
1,908.670.00
506.471.00
557.244.00
1,313.944.23
967,796.61
924,239.36
1,263.657.51
728.383.87
15,850.00
8.289.300.00
3.556.828.01

55.000.00
10.000.00
15.000.00
15.000.00
896.458.44
1,200,000.00
1.044,319.00
381.,634.00
843.880.13
1,058.338.11
612.500.66
449.953.47
465.512.00
33.753.00
2.020.100.00

Total (B)

Total (C)

Totall A+B+C)

49.024.79 33,137.36
175,343.91 52,637.97
8.316.375.70 5,257.586.00
62.836,239.23 14.444,810.14
209,279,720.25 112,666,332.14

N7 ("‘;;‘"
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DWIVEDI GUPTA & CO. Continuation Sheet

M/S KANODIA CEMENT LIMITED

NOTE FORMING PART OF THE BALANCE SHEET FOR THE YEAR ENDED 3IST MARCH, 2020
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No.16
A. Significant Accounting Policies

1. Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles
in India (Indian GAAP) including the Accounting Standards notified under Section 133 of the Companies Act,
2013. read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies
Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis.

2. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments. estimates and assumptions that affect the reported amounts of revenues, expenses. assets and
habilities and the disclosure of contingent labilities. at the end of the reporting period. Although these estimates
are based on the management’s best knowledge of current events and actions. uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or habilities in future periods.

3. Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and

the revenue can be rehiably measured.

4. Property, Plant & Equipment :-

Property, Plant & Lquipment including intangible assets are stated at their onginal cost of acquisition including
taxes, freight and other incidental expenses related to acquisition and installation of the concerned assets less

depreciation till date.
Company has adopted cost model for all class of items of Property Plant and Equipment,

5. Depreciation :-
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the SI.M method. Depreciation
is provided based on useful life of the assets as prescribed in Schedule 11 to the Companies Act. 2013

Depreciation on assets acquired/sold during the year is recognized on a pro-rata basis to the statement of profit

and loss ull the date of acquisition/sale.

The carrving amount of assets is reviewed at each balance sheet date if there 1s any indication of impairment
based on internal/external factors. An impairment loss is recognized wherever the carrving amount of an asset
exceeds i1s recoverable amount. The recoverable amount 1s the greater of the assets. net selling price and value in
use. In assessing value i use. the estimated future cashy #lows are discounted 1o their present value using a pre-
tax discount rate that reflects current market d\st;/mcnls t'ﬁ{' the time value of money and risks specific o the

o

asset. U [ Varddael }
. e i
After impairment. depreciation is provided on

ter i iation | i ".'(h;""?&‘ 701;;11!_ amount of the asset over its remaining useful
life. AN

- 3 - (‘
G OV
B Acos




DWIVEDI GUPTA & CO. Continuation Sheet

|

6.

Foreign currency Transactions: -

Transactions arising in foreign currencies during the vear are converted at the rates closely approximating the
rates ruling on the transaction dates. Liabilities and receivables in foreign currency are restated at the year-end
exchange rates. All exchange rate differences arising from conversion in terms of the above are included in the
statement of profit and loss.

Investments :-

Investments. which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, ‘are classified as current investments. All other investments are classified as
non-current investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminutions in
value is made to recognize a decline other than temporary in the value of the investments.

Inventories :-
Inventories are valued as under:-
1. Inventories : Lower of cost or net realizable value

2. Scrap : At net realizable value.

Borrowing cost:-
Borrowing costs that are attributable to the acquisition or construction of the qualifying assets are capitalized as
part of the cost of such assets. A qualifying assets is one that necessarily takes a substantial period of time to get

ready for its intended uses or sale. All other borrowing costs are charged to revenue in the year of incurrence.
The amount of borrowing cost capitalized during the year is Nil.

10. Retirement Benefits:-

The retirement benefits are accounted for as and when liability becomes due for payment.

. Taxes on Income:-
Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income Tax Act, 1961. The deferred tax for timing differences between the book and tax

profits for the year is accounted for, using the tax rates and laws that have been substantively enacted by the
balance sheet date. Deferred tax assets arising from timing differences are recognized to the extent there is
virtual certainty with convincing evidence that these would be realized in future. At each Balance Sheet date. the
carrying amount of deferred tax is reviewed to reassure realization.

Major components of Deferred tax (Figures in Rs.)
Particulars Current Year | Previous Year
A) Deferred Tax Liability 3.08.97.204.50 2.06.06,424.37

B) Deferred Tax Assels . S :
3.08..9712“4_50 21{]61061424‘57

Net Deferred Tax liabilities/ (assets) (A-B)

Contd....2/-




DWIVEDI GUPTA & CO. Continuation Sheet

(2)

12. Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable
estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the
company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the recognition of the income
that may never be realized.

13. General:

Except wherever stated. accounting policies are consistent with the generally accepted accounting principles and
have been consistently applied.

(B) Notes on Financial Statements

I. The SSI status of the creditors is not known to the Company; hence the information is not given.
2.Salaries includes directors remuneration on account of salary Rs.9.00.000.00 /- (Previous Year Rs. 9.00.000.00)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured |.oans have been taken at their book value
subject to confirmation and reconciliation.

4. Payments to Auditors:

| Auditors Remuneration

— e

(_'.ut:;‘;aﬁ.t-_\"e-a-r ' Previous Year
" Audit Fees 55.,000.00 | 55.000.00 i
Tax Audit Fees 1000000 | 10,000.00
Company Law Matters 15.000.00 15.000.00 |
" Income Tax Matter | 15.000.00 e 15.000.00 |
Total C95,000.00 B 95,000.00 e

5. Loans and Advances are considered good in respect of which company does not hold any security other than the

personal guarantee of persons.

6. As per the trade policy of the company following security deposit has been received from its dealers by the
company:
Particulars | e Current Year Previous Year

. Security Deposit 1.48.75. 120 81 -

P

W o V.. )
N, o4 Contd....3/-
\"QU AcC ,0"\-.'4{/‘
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DWIVEDI GUPTA & CO.

Continuation Sheet

(3)

7.Advance to supplier & others includes advances to concerns in which directors are interested:

Name of Concern

Current Year

Blue Star Cement limited

4.96,02.281.00

Previous Year

Fair Hygine Pvt Ltd 81.81.500.00 -
Hygine Plus Private Limited 7,49.820.00 -
Kanodia Cem Private Limited 4.80.27.195.00 -
ijnasudha:ﬂfdé-ys_tgrﬁ Pvt Ltd 1.98.23.567.00 -

Kanodia Business Private limited

14,72,500.00

Kanodia Cement Industries Pvt Limited

2,30,20,500.00

‘Kanodia Manufacturing Pvt Ltd

3.80.000.00

Kanodia Nirman Private Limited

3,30,000.00

8.Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship

(1) Kev Management Personnel
1. Vishal Kanodia
Saurabh Lohia
Manoj Kedia
Santosh Kumar

Wy B D

Sandeep kumar khemka
6. Abhishek Saxena
7. Anup Kumar Singh

(11) Enterprises owned or significantly influenced by Key Management personnel or their relatives

Khushboo Kanodia
Gautam Knaodia
Manju Devi Kanodia
Swati Kanodia
Vishal Kanodia-HUT
Vevant Cement Works Pvt Ltd
Kanodia Infratech Pvt 1.td
Maharaj Retailers Pvt 1.td
Blue Star Cement 1.td.

. Kanodia business Pvt Lid.

. Kanodia Cement Industries Pvt 1.1d.

S0 IR L R e

— =0
._‘D’

Contd. ... 4/-



DWIVEDI GUPTA & CO.

Continuation Sheet

(4)
Transactions with Related parties (Figure in Rs.)
Transactions during the y.éavr
S - Current Ye_zfr Previt);s_yéar. ”
No. Pasitonlans Key | Relative of Key Key Relative of Key
Management ] Management Management Management
Personnel Personnel Personnel Personnel
1 Remuneration Paid
Vishal Kanodia 19.08670.00 | - | 120000000 |
2 Rent Expenses —
Khushboo Kanodia . " 58.00.000.00 - -
3 Purchases : [~
h Vevant Cement Works Pt 11d : 3,7051.89800 | - 1 4.73.09.279.56
Kanodia Infratech [ td : 1.84.398.66 : 15.12.896.50
4 | l’urchase nf fixed Assets
Kanodia Infratech [.td _ - - - _6.65_. I?)fl.(}{)
Maharaj Retailers Pvi Lid . | " 20.53.87.411.60 -
5 | Sales: | .
| Kanodia Infratech L1d : [ | 15.88.63800 |
Vevant Cement Works Pvt 1.1d 2 | 3744892800 | - 6.22.42.885.00
Blue Star Cement I 1d T | 2,88.81,743.75 735.7303.50 |
6 Freight Receipts el |
| Kanodia Infratech 1 1d ; | 11.46.40.196.00 559110847 |
Vevant Cement Works Pyt 1.1d SIS 5 A 5.]0;552_00 T
7 Lo.an Received | —= 7
Gautam Kanodia - | 9,50.000.00 - - 42.00.000.00
| Manju Devi Kanodia e o e __10_[)6 13400 | 0 - 6.00,000. {)0_ B
Vishal Kanodia 147500000 | - 11.98.560.00 :
| Swati Kanodia > " 36.00.000.00 - 1.75.000.00
Vishal Kanodia HUT . - 6.55.000.00 i . |
Kanodia Infratech 11d L. -y o : | 18.07.01.000. 00 |
Vevant Cement \Norl\a P\1 I1d i | - - i 39, "8 89. 1“] (}tl
Blue Star Cement | td - -] 837.84.000. {I{) I e
| Kanodia Business Pyt Lid . 113,18.60.000.00 | el W B
!_8 : _R&;ance (.ncn | R B
" V{.\. ant C unml Works Pyt ] Id T NN 2718 (](]_(l(){}._(l_{i_‘_ === L . —.

Bluul.ir( mem Limited

1 ,.-_\; 35.000.00

3(]

Conmd....5/-



DWIVEDI GUPTA & CO.

Continuation Sheet

(5)
9 Advance Taken Back N |
Bluestar Cement Limited = _'5-,6(-):600.0{] - =
10 | Repayment of Loan
Gautam Kanodia - 5.30.000.00 : ©22.50,000.00 |
Vishal Kanodia 2 a 11.53,560.00 -
Kanodia Infratech 1.td — 3 ; 15.80.51,000.00
Vevant Cement Works Pvt td . . b & 38.64.33,391.40
Blue Star Cement I td g - 7.04,12,304.00 =
Kanodia Business Pvt Ltd : 12.87.82,000.00 B 2
Krishna Gopal Agrawal - - - 17.00.000.00
T)_l;s;tanding Balances
1 | Unsecured Loan I
Kanodia Business Pvt Ltd 16,05.500.00 - -
Manju Devi Kanodia i - I | 3.09,18,134.00 & S
Gautam Kanodia R | 4.20,000.00 : =
Swati Kanodia - A " 40,75.000.00 Sa 4.75.000.00
Vishal Kanodia | 14,75.000.00 - : e
T Vishal. Kanodia - HUF i = mo_ooo_ 1 - -
Krishna Gopal Agrawal ; 36.60.000.00 = p
2| Other Current Liabilities " oA . i
Kanodia Cement Industries Pvt " 2.31.01.406.00 -
Ltd
Maharaj Retailers Pvt Ltd 1 3.40.49.561 38 225.04.561 38
Vevant cement Works Pvt Ltd 7.57.67.033.66
9. Other income includes following: (Figure is Rs.)
| S No. | Particulars . Ly Current Year Previous Year
1| Diesel Cash back 40,703.91 2696458 |
2 Interest From Electricity Department 3.12.500.00 2.83.510.00
'3 | Interest Income '  1,73,163.50 20.57.228.00
4 Interest on BG Margin  4.41,685.00 4.05.487.00
5 Other Income 3 1.38,473.85
6 Rebate & -DTscnul N = 21.454.00
= =nlll " Total e . 15,68,052.41 29,33,117.43
(SIS o= - ,f;f.”ﬁl{eé\ S . S e
if’O \C 1
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DWIVEDI GUPTA & CO.

Continuation Sheet

(6)

10. % of imported & indigenous raw material & consumables

(Figure is Rs.)

Particulars Current Year Previous Year
%o Amount %o Amount
Imported 0.00 0.00 0.00 0.00
Indigenous T 10000 38129084572 | 100.00 | 52.49.69.727.82 |
I1. Value of Imports
Raw Material Nil Nil
Finished Goods Nil Nil
12. Expenditure in Foreign Currency Nil Nil
13. Earning in Foreign Exchange Nil Nil
14.GST Reconciliation :
As Per As Per GST Return Remark
FY 2019-20 Books 3B 1A
Turnover 910.081.930.10 912.943.275.34 912,943.275.34

' Unreconciled Turn{wer

I A ) Books V/s 3B 28.61.345.24

Excess turnover declared in return
in the month of Dec 2019

|
| |
: B ) Books V/s | : - 3 ¥
| |

C)1V/isiB 28.61.345.24

I'xcess turnover declared in return

in the month of Dec 2019

15. Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes 1 to 15
In terms of OQur Separate Audit Report of Even Date Attached.

For DWIVEDI G liPTA&(O
Chartered Acctmm' —
FRN 00!2984(

LAY Place: Varanasi
pAA Dated: December'08th,2020

b« T;:“h act O

\L’& 1, i ba
Sharad Kumar l.nw.ﬂ Ace ‘u/ A K Singh A. Saxena
(PARTNER) (CFO) (Company Secretory)
M No. 410050 PAN No. PAN No.

UDIN:
21410050 A AAAAF9530 LFBPS9068H BSFPS7560D

FOR KANODIA CEMENT LIMITED

KANODIA CEMENT  LIM

ITED

\
V‘J«f;\rﬂ {{ewme al}q T\f[_ T \.ﬂ,,u/--_,

\J K

Vishal Kanodia Manoj Kodje

|

(Director) (Director)
DIN: 00946204 DIN: 03526814



M/S KANODIA CEMENT LIMITED

STATEMENT OF CASH FLOW (PURSUANT TO AS-3 ISSUED BY ICAT)
FOT THE YEAR ENDED ON 31st MARCH 2020

PARTICULARS

Curent Year

Previous Year

(A)

(B)

(C

Cash flow from operating activities:

Net Profit before tax-as per Profit & Loss Account
Adjusted for:

Depreciation

Income Tax Provision

Interest & Other income

Finance Charge

Operating Profit before Working Capital Changes
Adjusted for:

Change in Working Capital (Increase)

Cash Generated from operations

MAT Adjustment

Net prior year adjustments

l'axes Paid

36,990,582 81

59.498.328.00
6.174.468.00

(1.568.052.41)

28.874,586.46

39.656.628.18

25.159.122.00
8.164,030.00

(2.533,117.43)

19.190.141.55

129.970,112.86

(82.984.101.46)
46,986,011.40

(197,456.49)

(8.164.030.00))

89,236,804.30

58.657.506.45

147,894,310.75
(6,185,278.00)

1.215.626.00
(10,476.278.00)

Net Cash from Operating Activities

38,624,524.91

132,448,380.75

Cash Flow from Investing Activities

Purchase of Fixed Assets
Sale of Fixed Assest
Non Current Investments
Other Non current Assets
Other Income

(35,705,340. 56)
(1‘897.516.(){))
12,763.495.70

1.568.052.41

(435,376,488.64)
118.908.287.51

(364.937.00)

(35.343.495.70)
2.933.117.43

Net Cash used in Investing Activities

(22,638,296.22)

(349,243,516.40)

Cash flow from Financing Activities

Proceed from L.ong Term Borrowings with Banks & Others
Proceed from Long Term Borrowings with Others
Interest Paid

(11,333,444 54)
14.975.120.81
(28.874.586.46)

216,214,543 30
2.500.000.00
(19.190.141.55)

Net Cash from Financing Activities

(25,232,910.19)

199,524.401.75

Fotal Cash generated/(lost) (A+B+C)
Add: Opening Balance

(9.246.681.50)
14.250.400.16

(17.270,733.90)
31.521,134.06

Closing Balance

5.,003,718.66

14,250,400.16

For DWIVEDI GUPTA & CO
Chartered Accountants .

FRN 0012584C 0L

Place: Varanasi

Dated: December'()8th. 2020
Nov N\ }{—
‘ — g o i
Sharad Kumar laisw ‘ﬂ = A K Simgh .’\ Savena
(PARTNER) (CFO) lfumpan\ Secretory)
M No. 4HG50 PAN Nao. PAN No.
UDIN: 21410050 A AAAAE9530 LLEBPSY9068H BSEPST560D

ODIACEMENT LIVITED_
KANGERPY ' D

N\

Vishal Kanodia
DIRECTOR
DIN: 00946204

Mano) }od o
DIRECTOR
DIN: (13526814
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