






KANODIA CEMENT LIMITED 
 

CIN: U36912UP2009PLC037903                             Email Id: kanodiacs@gmail.com 
Registered Office:  D-19 UPSIDC Land Industrial Area, Sikandrabad Bulandshahr UP 
203205 IN 

 
 

DIRECTOR'S REPORT 

To, 

The Members, 

Kanodia Cement Limited 

 

 

Your Directors have pleasure in presenting their Annual Report on the business and operations 

of the Company and the accounts for the Financial Year ended March 31, 2019. 

 

1. Financial summary or highlights/Performance of the Company. 

 

The Summary of the Financial Statements of the Company are as:- 

                     (in Rs.) 

Summary of Financial Result Amount as on 2018-2019 Amount as on 2017-2018 

Income  1,007,170,249.25 1,181,171,998.34 

Expenses including 
depreciation  

967,513,621.07 1,126,242,063.60 

Profit before tax 39,656,628.18 43,512,256.93 

Provision for Tax                                                                   8,164,030.00 10,476,278.00 

Provision for Deferred Tax 
Asset/(Liability)                 

9,972,524.89 2,601,227.00 

Profit/(Loss) After Dep. & Tax                                      29,684,103.29 40,911,029.93 

 
     

2. Dividend 

  

Directors have not recommended any dividend on Equity Shares of the company for the 

period under review. 

3. Reserves 

 

The Board proposes to carry forward Rs. 109,234,373.31 to the reserves account 

maintained by the Company. 

 



4. Brief description of the Company’s working during the year/State of Company’s 

affair 

 

Review of operations was conducted during the financial year which was found 

satisfactory by the management of the company. The Board discussed the matter and 

framed new strategies to expand the business of the company in the near future. 

 

5. Change in the nature of business, if any 

 

There are no material changes in the nature of business of the company during the 

financial year under scrutiny. 

 

6. Material changes and commitments, if any, affecting the financial position of the 

company which have occurred between the end of the financial year of the company 

to which the financial statements relate and the date of the report 

 

There are no material changes affecting the financial position of the business of the 

company during the financial year under scrutiny. 

 

7. Deposits 

 

No deposit has been accepted by the Company during the financial year under scrutiny. 

 

8. Statutory Auditors 

 

M/s DWIVEDI GUPTA & CO, Chartered Accountants, Auditors of the Company being 

eligible offers themselves for appointment till the conclusion of the Annual General 

Meeting held in 2022, subject to approval by shareholders in the Annual General Meeting 

of the Company. 

9. Auditors’ Report 

 

The explanations or comments by the Board on every qualification, reservation or 

adverse remark or disclaimer made by the auditor in his report shall be given. 

 

10. Extract of the annual return 

 

The extract of the annual return in Form No. MGT –9 shall form part of the Board’s 

report. 

 

 

11. Conservation of energy, technology absorption and foreign exchange earnings and 

outgo 

 

The details of conservation of energy, technology absorption, foreign exchange earnings 

and outgo are as follows: 

 

A) Conservation of energy: 



 

The company has taken all measures for conservation of energy. 
 

(B) Technology absorption 

 

The company has taken all measures for conservation of energy. 

 

(C) Foreign exchange earnings and Outgo: 

 

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign 

Exchange outgo during the year in terms of actual outflows is as : 

 

              (Rs. In lacs) 

Particulars 2018-19 2017-18 

Foreign Exchange 

Earning 

NIL NIL 

Foreign Exchange 

outgo 

NIL NIL 

 
 

12. Directors: 

 

A) Changes in Directors and Key Managerial Personnel 

There was no change in the composition of Directors & Key Managerial Personnel 

during the financial year under scrutiny. 

 

13. Declaration Of Independent Directors 

The Independent Directors have submitted their disclosures to the Board that they fulfill 

all the requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to 

qualify themselves to be appointed as Independent Directors under the provisions of the 

Companies Act, 2013 and the relevant rules. 

 

14. Number of meetings of the Board of Directors. 

 

There were Fourteen meetings of Board of Directors being convened under the financial 

year complying with the requirement of Section 173 of the Companies Act 2013. 

 

Date of the meeting No. of Directors attended the meeting 
12.04.2018 5 
15.06.2018 2 
29.08.2018 3 
03.09.2018 3 
01.10.2018 5 
15.10.2018 2 
15.01.2019 3 
30.01.2019 2 



02.02.2019 2 
18.02.2019 3 
25.02.2019 2 
05.03.2019 2 
09.03.2019 3 
31.03.2019 5 

 

 

15. Particulars of loans, guarantees or investments under section186. 

 

There being no loan, guarantees or investments, provided by the Company under 

section186 of the Companies Act 2013 during the financial year under scrutiny. 

 

16. Particulars of contracts or arrangements with related parties: 

 

There being no item in the particulars of contract or arrangements that needs to be 

entered into by the Company with related parties referred to in sub-section (1) of section 

188 of the Companies Act, 2013. 

 

17. Company’s Policy Relating To Directors Appointment, Payment Of Remuneration 

And Discharge Of Their Duties 
 

The Company made Policy relating to appointment of Directors, payment of Managerial 

remuneration, Directors’ qualifications, positive attributes, independence of Directors and 

other related matters as provided under Section 178(3) of the Companies Act, 2013. 

 

18. Subsidiaries, Joint Ventures And Associate Companies 
 

The Company does not have any Subsidiary, Joint venture or Associate Company. 

 

19. Risk management policy 

 

The management of the Company has framed the risk management policy for the 

Company including identification of the elements of risk. Further there is no material risk 

which in the opinion of the Board might threaten the existence of the company. 

 

20. Details Of Policy Developed And Implemented By The Company on its Corporate 

Social Responsibility Initiatives 
 

The Company has not developed and implemented any Corporate Social Responsibility 

initiatives as the said provisions are not applicable. 

 

21. Directors’ Responsibility Statement 

 

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3)of 

Section 134 of the Companies Act 2013,shall state that— 

 

(a) The company in the preparation of the annual accounts has followed the applicable 

accounting standards along with proper explanation relating to material departures. 





FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
As on financial year ended on 31.03.2019 

 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 

(Management & Administration) Rules, 2014. 
 

I. REGISTRATION & OTHER DETAILS: 

 

1.  CIN U36912UP2009PLC037903 

2.  Registration Date 03/08/2009 

3.  Name of the Company KANODIA CEMENT LIMITED 

4.  Category/Sub-category 

of the Company 

Company limited by shares 

5.  Address of the 

Registered office  & 

contact details 

D-19 UPSIDC Land Industrial Area, Sikandrabad Bulandshahr  

Uttar Pradesh 203205 

Contact No.: 9599191005 

6.  Whether listed company No 

7.  Name, Address & 

contact details of the 

Registrar & Transfer 

Agent, if any. 

N.A 

 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 

10 % or more of the total turnover of the company shall be stated) 

 

S. No. Name and Description of main 

products / services 

NIC Code of the 

Product/service 

 

 

%  to total turnover of the 

company 

1 Cement Manufacturing 26939 100%  

2     

3     

 

 

III.PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for which 

information is being filled] 

Sl. 

No. 
Name and address of 

the company 
CIN/GLN 

HOLDING/ 

SUBSIDIARY/ 

ASSOCIATE 

% of shares held 
Applicable 

Section 

 1. N/A N/A N/A N/A N/A 

 
 
 
 
 
 
 
 



III. VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
Category-wise Share Holding 

 
Category of 
Shareholders 

No. of Shares held at the beginning of 
the year [As on 31-March-2018] 

No. of Shares held at the end of the 
year[As on 31-March-2019] 

% 
Change 
during 

the 
year     

  De
mat 

Physical Total % of 
Total 
Shares 

D
e
m
at 

Physical Total % of 
Total 
Shares 

A. Promoter         
  

    
    

(1) Indian     
 

  
  

a) Individual/ 

HUF 

- 781270 781270 75.82% 

 

781270 781270 75.82% 

- 
b) Central Govt - - - - 

- 
- - 

- - 
c) State Govt(s) - - - - 

- 
- - 

- - 
d) Bodies Corp. - - - - 

- 
- - 

- - 
e) Banks / FI - - - - 

- 
- - 

- - 
f) Any other - - - - 

- 
- - 

- - 
Total 

shareholding of 

Promoter (A) 
- 781270 781270 75.82% - 781270 781270 75.82% - 

  
         

B. Public 

Shareholding 
         

1. Institutions 
- - - - - - - - - 

a) Mutual Funds 
- - - - - - - - - 

b) Banks / FI 
- - - - - - - - - 

c) Central Govt 
- - - - - - - - - 

d) State Govt(s) 
- - - - - - - - - 

e) Venture 

Capital Funds 
- - - - - - - - - 

f) Insurance 

Companies 
- - - - - - - - - 

g) FIIs 
- - - - - - - - - 

 h) Foreign 

Venture Capital 

Funds 
- - - - - - - - - 

i) Others 

(specify) 
- - - - - - - - - 

Sub-total 

(B)(1):- 
- - - - - - - - - 



           
2. Non-
Institutions          
a) Bodies Corp. - - - - - - - - - 
i) Indian - - - - - - - - - 
ii) Overseas - - - - - - - - - 

b) Individuals - - - - - - - - - 
i) Individual 
shareholders 
holding nominal 
share capital 
upto Rs. 1 lakh - - - - - - - - - 
ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh - 174130 174130 16.90% - 174130 174130 16.90% - 
c) Others 
(specify)  - - - - - - - - - 
Non Resident 
Indians - - - - - - - -  
Overseas 
Corporate 
Bodies - - - - - - - - - 
Foreign 
Nationals - - - - - - - - - 
Clearing 
Members - - - - - - - - - 
Trusts - 75000 75000 7.28% - 75000 75000 7.28% - 
Foreign Bodies - 
D R - - - - - - - - - 
Sub-total 
(B)(2):- - 249130 249130 24.18% - 249130 249130 24.18% - 
Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2) - 249130 249130 24.18% - 249130 249130 24.18% - 

C. Shares held by 
Custodian for 
GDRs & ADRs - - - - - - - - - 
Grand Total 
(A+B+C) - 1030400 1030400 100% - 1030400 1030400 100% - 

 
  



B) Shareholding of  Promoter - 
 

Sr.
No. 

Shareholder’s 
Name 

Shareholding at the beginning of 
the year 

Shareholding at the end of the 
year 

% 
change 
in 
shareh
olding 
during 
the 
year   

  No. of 
Shares 

% of 
total 

Shares of 
the 

company 

%of 
Shares 
Pledged / 
encumber
ed to total 
shares 

No. of 
Shares 

% of total 
Shares of 

the 
company 

%of 
Shares 
Pledged / 
encumber
ed to total 
shares 

1 Vishal Kanodia 346831 33.66% - 357659 34.71% - 1.05% 

2 Khushboo Kanodia 11450 1.11% - 11450 1.11% - - 

3 Gautam Kanodia 350779 34.04% - 361606 35.09% - 1.05% 

4 Ashok Kumar 

Kanodia 21655 2.10% - NIL - - 
- 

5 Manju Devi 

Kanodia 21150 2.05% - 21150 2.05% - 
- 

6 Ashok Kanodia 

(HUF) 16955 1.65% - NIL - - 
- 

7 Vishal Kanodia 

(HUF) 12450 1.21% - 29405 2.85% - 
1.64% 

 
C) Change in Promoters’ Shareholding  (please specify,  if there is no change)  - 
 

Sr. 

No. 

Particulars Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

1. Vishal Kanodia  

At the beginning of the year 346831 33.66% 

- - 

  Increase  in Promoters Shareholding during 

the year -   

10828 1.05% - - 

 At the end of the year 357659 34.71% - - 

      

2. Gautam Kanodia  

At the beginning of the year 350779 34.04% 

- - 

  Increase  in Promoters Shareholding during 

the year -   

10827 1.05% - - 

 At the end of the year 361606 35.09% - - 

      

3 Ashok Kumar Kanodia  

At the beginning of the year 21655 2.10% 

- - 

  Increase  in Promoters Shareholding during 

the year -   

- - - - 

 At the end of the year NIL NIL - - 

      

4. Ashok Kumar Kanodia (HUF) 

At the beginning of the year 16955 1.65% 

- - 

  Increase  in Promoters Shareholding during 

the year -   

- - - - 

 At the end of the year NIL NIL - - 



      

5. Vishal Kanodia (HUF) 

At the beginning of the year 12450 1.21% 

- - 

  Increase  in Promoters Shareholding during 

the year -   

16955 1.64% - - 

 At the end of the year 29405 2.85% - - 

 

 

D) Shareholding Pattern of top ten Shareholders: 

     (Other than Directors, Promoters and Holders of GDRs and ADRs): 

 

SN For Each of the Top 10 

Shareholders 

Shareholding at the 

beginning 

of the year 

Cumulative 

Shareholding during the 

year 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

 At the beginning of the year 249130 24.18% 249130 24.18% 

1- Nupur Kanodia Beneficiary Trust 75000 7.28 75000 7.28 

2- Swati Kanodia 174130 16.90 174130 16.90 

 Date wise Increase / Decrease in 

Promoters Shareholding during the 

year specifying the reasons for increase 

/decrease (e.g. allotment / transfer / 

bonus/ sweat equity etc): 

N.A N.A N.A N.A 

 At the end of the year 249130 24.18% 249130 24.18% 

 

E) Shareholding of Directors and Key Managerial Personnel: 

SN Shareholding of each Directors and 

each Key Managerial Personnel 

 

 

 Name of the Director/KMP 

Shareholding at the 

beginning 

of the year 

Cumulative 

Shareholding during 

the 

year 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

1. VISHAL KANODIA 346831 33.66 357659 34.71% 

2. GAUTAM KANODIA 350779 34.04 361606 35.09% 
3. MANJU DEVI KANODIA 21150 2.05 21150 2.05 

 
 

V) INDEBTEDNESS- Indebtedness of the Company including interest outstanding/accrued but not 
due for payment. 

 

  

Secured Loans 

excluding 

deposits 

Unsecured 

Loans- 
Deposits 

Total 

Indebtedness 

Indebtedness at the beginning 

of the financial year 
  

  

    

i) Principal Amount  61,637,091.20  40,562,402.00  - 102199493.2 



ii) Interest due but not paid - -  -  - 

iii) Interest accrued but not due - -  -  - 

Total (i+ii+iii)  61,637,091.20  40,562,402.00  - 102199493.2 

Change in Indebtedness during 

the financial year 
  

  

    

* Addition 304,676,298.55 138,598.00  -  304,814,896.55 

* Reduction - -  - - 

Net Change 304,676,298.55  138,598.00  -  304,814,896.55 

Indebtedness at the end of the 

financial year 
  

  

    

i) Principal Amount  366,313,389.75  40,701,000.00  - 407,014,389.75 

ii) Interest due but not paid (89,041,338.25) -  -  - 

iii) Interest accrued but not due - -  -  - 

Total (i+ii+iii)  277,272,205.15  40,701,000.00  - 317,979,051.05 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 

 

A. Remuneration to Managing Director 

 

SN. Particulars of Remuneration Name of MD-VISHAL KANODIA Total Amount 

       

1 Gross salary 12,00,000 12,00,000 

(a) Salary as per provisions 

contained in section 17(1) of the 

Income-tax Act, 1961 

NIL NIL 

(b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 

NIL NIL 

(c) Profits in lieu of salary under 

section 17(3) Income- tax Act, 1961 

NIL NIL 

2 Stock Option NIL NIL 

3 Sweat Equity NIL NIL 

4 Commission 

-  as % of profit 

-  others, specify… 

  

  

NIL NIL 

5 Others, please specify 

  

  

NIL NIL 

  Total (A) 

  

  

12,00,000 12,00,000 

  Ceiling as per the Act 

  

  

NIL NIL 

 

B. Remuneration to other directors 

SN. Particulars of Remuneration Name of Directors Total Amount 

        

1 Independent Directors SANDEEP KHEMKA SANTOSH KUMAR   

Fee for attending board 

committee meetings 

- - - 

Commission - - - 

Others, please specify - - - 

Total (1) - - - 

2 Other Non-Executive Directors   - 

Fee for attending board - - - 



committee meetings 

Commission - - - 

Others, please specify - - - 

  Total (2) - - - 

  Total (B)=(1+2) - - - 

  

Total Managerial 

Remuneration 

   

  Overall Ceiling as per the Act    

 

 

 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 
(Rs. in Lacs) 

SN Particulars of Remuneration Key Managerial Personnel 

    CEO CS CFO Total 

1 Gross salary       

(a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 1961 

- 4.92 4.68 9.60 

(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961 

- - - - 

(c) Profits in lieu of salary under section 

17(3) Income-tax Act, 1961 

- - - - 

2 Stock Option - - - - 

3 Sweat Equity - - - - 

4 Commission - - - - 

  -  as % of profit - - - - 

  others, specify… - - - - 

5 Others, please specify - - - - 

  Total - 4.92 4.68 9.60 

 
 

 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:-     NOT APPLICABLE 

Type Section of the 
Companies 
Act 

Brief 
Description 

Details of 
Penalty / 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / NCLT/ 
COURT] 

Appeal made, 
if any (give 
Details) 

A. COMPANY 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

B. DIRECTORS 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 
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