KANODIA INFRATECH LIMITED

* CIN NO- U74900UP2010PLC039750 MAIL- kanodiainfratechlimited@gmail.com
PHONE - 9555925100
Regd. Office- T-8, ADITYA CITY CENTRE, Vaibhav Khand, Indirapuram, Ghaziabad Uttar
Pradesh 201014 INDIA

NOTICE

Notice is hereby given that the Annual General Meeting of the members of the KANODIA
INFRATECH LIMITED will be held on Monday, 30" Day of September, 2019 at 02:30 PM at
registered office of company situated at T-8, ADITYA CITY CENTRE, Vaibhav Khand, Indirapuram,
Ghaziabad Uttar Pradesh 201014 INDIA to transact the following businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited annual accounts of the Company for the year
ended 31% March, 2019 and the report of the Directors’ and Auditors’ thereon.

2. To re appointment of M/s DWIVED| GUPTA & CO., Chartered Accountant, as Statutory
Auditors of the company and to fix their remuneration.

3. To the appointment of Mr. Gautam Kanodia in place of the retiring director. _

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT Balance Sheet as at March 31, 2019, the Profit & Loss Account and Cash
flow statements for the period from April 1, 2018 to March 31, 2019 and Director’s Report
and the Auditor’s Report thereon be and are hereby received and adopted.

~ “RESOLVED FURTHER THAT pursuant to the provisions of Section 139 and all other
applicable provisions of the Companies Act, 2013 (the “Act”) read with Rule 3(7) of the
Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force), the Company hereby re-appointment M/s
DWIVEDI GUPTA & CO., Chartered Accountants (Firm Registration No. 012584C), as the
Statutory Auditors of the Company to hold office from the conclusion of this meeting until
the Annual General Meeting to be held for the financial year 2020 on such remuneration as
may be determined by the Board of Directors.”

"RESOLVED FURTHER THAT Mr. Gautam Kanodia; Director of the Company who retire by
rotation and being eligible has offered herself for re-appointed be and is hereby re-
appointed a Director of the Company

For and on behalf of the Board Dated: 29/06/2019
KANODIA INFRATECH LIMITED Place: Ghaziabad

KANORIA INORGESH LIITED
SAS LR

wa L

Saurabh Lohia
" (Director) - =i d Slonalory
DIN: 03087080
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* NOTES: _

S 1 The relevant Explanatory Statement pursuant to section 102 (1) of th_e Curppanles A
Special Business at the meeting, is annexed hereto and forms part of this notice.

NT A PROXY TO ATTEND AND VOTE

2. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOI : :
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER. PROXIES IN ORDER TO BE EI{')FECTI:E

MUST BE RECEIVED BY THE COMPANY NOT LATER THAN FORTY EIGHT (48) HQURS BEFORE T
MEETING. PROXIES SUBMITTED ON BEHALF OF LIMITED COMPANIES, SOCIETIES, ETC, MUST BE

SUPPORTED BY APPROPRIATE RESOLUTIONS/AUTHORITY, AS APPLICABLE.

3. A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN
THE AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY. IN CASE A
PROXY IS PROPOSED TO BE APPOINTED BY A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE

CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS, THEN SUCH PROXY SHALL NOT ACT AS A PROXY

FOR ANY OTHER PERSON OR SHAREHOLDER.

ct, 2013, in respect of

4 Members are requested to bring their attendance slips duly completed and signed mentioning therein

details of their Folio No.
5. Corporate Members intending to send their authorized representatives to attend the Meeﬁng pursuant to
Section 113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of th.e
relevant Board Resolution together with their respective specimen signatures authorizing their
representative(s) to attend and vote on their behalf at the Meeting.

the Explanatory Statements are open for

6. Relevant documents referred to in the accompanying Notice and in !
| working days of the Company, during

inspection by the Members at the Company’s Registered Office on al
business hours up to the date of the Meeting.

7. Members seeking any information with regard to the Accounts are requested to write to the Company atan
early date, so as to enable the Management to keep the information ready at the meeting.

“Green Initiative in the Corporate Governance” by allowing

paperless compliances by the companies and has issued circulars stating that service of notice/documents
including Annual Report can be sent by e-mail to its members. To support this green initiative of the
Government in full measure, members are requested to register their e-mail addresses with the company.
The Notice of the AGM along with the Annual Report 2018 is being sent by electronic mode to those
Members whose e-mail addresses are registered with the Company, unless any Member has requested for a
physical copy of the same. For Members who have not registered their e-mail addresses, physical copies are

being sent by the permitted mode.

8. The Ministry of Corporate Affairs has taken a

For and on behalf of the Board Dated: 29/06/2019
KANODIA INFRATECH LIMITED " Place: Ghaziabad

Saur‘ab_h Lohia
(Directdr) '* Signalory
DIN: 03087080
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For and on behalf of the Board
For KANODIA INFRATECH LIMITED

—
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Saur_a_l;h I.ohla

(Directer) -+ oz2d Signatory -
DIN: 03087080
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KANODIA INFRATECH LIMITED

CIN NO- U74900UP2010PLC039750 MAIL- kanodiainfratechlimited@gmail.com
PHONE - 9555925100

Regd. Office- T-8, ADITYA CITY CENTRE, Vaibhav Khand, Indirapuram, Ghaziabad Uttar Pradesh
201014 INDIA

DIRECTOR’S REPORT

Dear Members,

Your Directors have pleasure in presenting the Annual Report together with the Audited Financial
Statements for the period 1st April, 2018 to 31° March, 2019.

1. Financial Results and State of Company affairs

Your Company’s Financial Results for the Financial Year 2018-19 are given below in summarized format:

PARTICULAR Year Ended Year Ended
(31° March 2019) (31° March 2018)
Total Revenue from Operations and other income 588,801,880.84 1,490,460,763.55
Profit Before Tax (PBT)/(Loss) 12,040,921.35 40,811,350.05
Provision for Tax 2,297,433.00 970,303.00
Deferred Tax 4,595,153.00 14,435,146.00
Profit After Tax (PAT)/(Loss) 5,048,335.35 25,405,901.05

Balance brought forward from previous year - -

Profit available for Appropriations - -

Transfer to Capital Redemption Reserve - -

Transfer to General Reserve - -

Proposed Dividend —Preference Dividend - -

Tax on Proposed Dividend - -

Short provision of dividend tax for previous years - -

Surplus carried to the next year’s account - -

Your Company has Reserve and Surplus amounting to Rs. (22,459,255.42)/- at the end of the Financial
Year.

2. Summary of Operations
The company is through its gestation period and during the year under review, the company started
earning revenue on its business model on which the company has been working. The company has Profit
of amounting Rs. 5,048,335.35/- during the period review.

3. Review of Operations/State of the company’s affairs

During the year under review, the Company didn’t introduce any new business activity.

4. Industry Scenario

The company is in the business of cement manufacturing. The company has got invitations from
reputed entities to join hands with other entities to grow its business.



Outlook

The outlook for the current year 2018-19 appears to be favorable. This will restore better margins and
increase shareholders value.

Dividend

The company has not ample profits and earning for distributing dividend, therefore, no question arise

for declaring dividend.

7.

10.

11.

12.

Directors, Key Managerial Personnel and Changes

Details of Directors, Key Managerial Personnel of the Company for the year ended 31 March, 2019 are
as follows:

Sr. No. Name Designation Date of Date of
Appointment Cessation
1. VISHAL KANODIA DIRECTOR 18/10/2012 -
2. GAUTAM KANODIA MANAGING 03/03/2010 -
DIRECTOR
3. SAURABH LOHIA DIRECTOR 04/01/2014 -
4, ASHISH SINGH INDEPENDENT 10/07/2015 29/03/2019
DIRECTOR
5. SANDEEP KUMAR INDEPENDENT 29/03/2019
KHEMKA DIRECTOR
6. SANTOSH KUMAR INDEPENDENT 10/07/2015 -
DIRECTOR
7. SHUBHAM MANI CFO (KMP) 01/11/2016 -
TRIPATHI

Subsidiaries, joint ventures or associate companies and their Financial performance

During the period under review, the Company has no any subsidiary, joint venture or associate company
as defined in section 2 (6) of the Companies Act, 2013.

Material changes & commitments

There are no material changes and no material commitments done by company under the period of
review.

Extract of the Annual Return

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, extract of annual return is Annexed as Annexure 1.

Committees of Board

The company being a public limited company, Section 177 & 178 (1) of the Companies Act, 2013 are
applicable. So, there is requirement to constitute an Audit, Nomination and Remuneration Committee.

Number of Board Meetings held

The Board of Directors of the Company duly met 13 times during the Financial Year 2018-19, details of
which are given below:

Date of the meeting No. of Directors attended the meeting ‘




13.

14.

15.

16.

10.04.2018

25.06.2018

29.08.2018

10.09.2018

29.09.2018

01.10.2018

16.10.2018

29.10.2018

12.12.2018

08.02.2019

20.03.2019

08.03.2019

31.03.2019

o|ldloaldlojnn|dln|lalsrlun|o|bd

Capital/ Finance

During the year under review, the Company didn’t allot any equity or preference shares on private
placement or right issue basis.

Directors’ Responsibility Statement

As required under Section 134(5) of the Companies Act, 2013, your directors will state the following:

a. in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b. the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the loss of the company for that
period;

c. the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis; and

e. The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Statutory Auditors, their Report and Notes to Financial Statements

In the last AGM held on 29.09.2018, M/s DWIVEDI GUPTA & CO., Chartered Accountants, (Firm
Registration No. 012584C) were appointed as Statutory Auditors of the Company.

M/s DWIVEDI GUPTA & CO., Chartered Accountants, (Firm Registration No. 012584C), are proposed to
be appointed as the Statutory Auditors of the Company, who will hold office from the conclusion of this
Annual General Meeting till the conclusion of Annual General Meeting of the Company to be held in the
year 2020. Their appointment will be subject to ratification by the members at every subsequent Annual
General Meeting.

Your Directors recommend the appointment of M/s DWIVEDI GUPTA & CO. Chartered Accountants, as
the Statutory Auditors, for your approval.

Loans, Guarantees and Investments by Company

There are 3 loan and no Guarantees given and no Investments made by the Company during the
Financial Year.



17.

18.

19.

20.

21.

22.

23.

24.

Risk Management Policy

In terms of the requirement of the Companies Act, 2013, the Company has developed and implemented
a Risk Management Policy and the Board reviews the same periodically for the identification of the
elements of risk and the mitigation of same.

Related Party Transactions
During the year under review, the company enter into various related party transaction as specified
under section 188 of the Companies Act, 2013.

Fixed Deposits

Your Company has not accepted any deposits from public in terms of Section 73 to 76 of the Companies
Act, 2013.

Internal financial controls

The internal financial controls with reference to the operations of the company are commensurate with
the size and nature of business of the Company.

Orders passed by the regulators or Courts

During the Financial Year, the company was not part of any show-cause- notice, litigation or any other
legal matter.

Corporate Social Responsibility

Your Company does not fall under the purview of section 135 of the Companies Act, 2013, because it
does not meet with the criteria as specified by this section for the CSR activity, so there is no mandatory
need of composition of the Corporate Social Responsibility Committee and to develop and implement a
CSR policy.

Woman safety/harassment

The company doesn’t fall under the provisions of the Sexual harassment of woman at workplace
(Prevention, Prohibition and Readdressal) Act, 2013.

Details of conservation of energy, technology absorption, foreign exchange earnings and outgo

a. Conservation of energy

The company is from service sector and there is no requirement of heavy consumption of energy in
company.

b. Technology absorption

The company used the normal computer systems in its business operations. There is no heavy
technology absorption in company.

c. Foreign exchange earnings and Outgo

During the year under review, the company didn’t receive or pay any foreign currency.



25. Acknowledgement
Your Directors would like to express their sincere appreciation for the co-operation and assmt.ance
regulatory bodies and other business

received from shareholders, bankers, government authorities, . '
constituents during the period under review. Your Directors also wish to place on record their deep
sense of appreciation for the commitment displayed by all executives, officers and staff of the Company

during the period.

For and on behalf of the Board
For KANODIA INFRATECH LIMITED
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Saurabh Lohia™ ' "
(Director)
DIN: 03087080

Date: 29/06/2019
Place: Ghaziabad
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Annexure-1

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 31 March, 2019
[Pursuant to section 92(3) and rule 7.10 (1)]

I. REGISTRATION AND OTHER DETAILS:

CIN:

U74900UP2010PLC0O39750

Registration Date [DD/MM/YY]

03/03/2010

Name of the Company

KANODIA INFRATECH LIMITED

iv) | Category/Sub-Category of the Company Public Company Limited by Shares
V) | Address of the Registered office and contact details:
T-8, ADITYA CITY CENTRE, Vaibhav Khand,
Address . .
Indirapuram, Ghaziabad UP 201014
Town / City Ghaziabad
State Uttar Pradesh
Pin Code: 201014
Country Name : India
Country Code IN
Telephone Number 955925100
Fax Number :
Email Address kanodiainfratechlimited @gmail.com
Website N/A
Name of the Police Station having | Police Station, Indirapuram, UP-201014
jurisdiction where the registered office is
situated
Vi) | Name and Address of Registrar & Transfer Agents (RTA):- Full address and contact details to be
given.
Registrar & Transfer Agents ( RTA ):- NA
Address NA
Town / City NA
State NA
Pin Code: NA
Telephone (With STD Area Code NA
Number)

Email Address

NA



mailto:kanodiainfratechlimited@gmail.com

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the

total turnover of the company shall b

e stated)

Sr. Name and Description of main products / services | NIC Code of the | % to total turnover of
No. Product/service the company

1 Cement Manufacturing 02639 100%

2 _ _ -

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for which information

is being filled]
Sl. HOLDING/ .
Name and address of Applicable
No. CIN/GLN SUBSIDIARY/ % of shares held .
the company Section
ASSOCIATE
1. N/A N/A N/A N/A N/A

VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding
Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year %
Shareholders year [As on 1st-April-2018] [As on 31-March-2019] Change
during
Demat | Physical | Total % of Demat | Physical | Total % of the
Total Total year
Shares Shares
A. Promoter’s
Shareholding
(1) Indian
a) Individual/ | NIL 1192007 | 1192007 | 100 NIL 1192007 | 1192007 | 100 NA
HUF
b) Central NIL NIL NIL NIL NIL NIL NIL NIL NIL
Govt.
c) State NIL NIL NIL NIL NIL NIL NIL NIL NIL
Govt.(s)
d) Bodies Corp. | NIL 220500 | 220500 | 100 NIL 220500 | 220500 | 100 NIL
e) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Any other NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total NIL 1412507 | 1412507 | 100 NIL 1412507 | 1412507 | 100 NA
shareholding
of Promoter




(A)

B. Public
Shareholding

1. Institutions NIL NIL NIL NIL NIL NIL NIL NIL NIL
a) Mutual NIL NIL NIL NIL NIL NIL NIL NIL NIL
Funds

b) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Central Govt. | NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) State NIL NIL NIL NIL NIL NIL NIL NIL NIL
Govt.(s)

e) Venture NIL NIL NIL NIL NIL NIL NIL NIL NIL
Capital Funds

f) Insurance NIL NIL NIL NIL NIL NIL NIL NIL NIL
Companies

g) Flls NIL NIL NIL NIL NIL NIL NIL NIL NIL
h) Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL
Venture Capital

Funds

i) Others NIL NIL NIL NIL NIL NIL NIL NIL NIL
(specify)

Sub-total NIL NIL NIL NIL NIL NIL NIL NIL NIL
(B)(1):-

2. Non-

Institutions

a) Bodies Corp. | NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Indian NIL NIL NIL NIL NIL NIL NIL NIL NIL
ii) Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Individuals

i) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL

shareholders
holding
nominal share
capital up to
Rs. 1 lakh




ii) Individual NIL NIL
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

NIL

NIL

NIL

NIL

NIL

NIL

NIL

c) Others NIL NIL
(specify)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Non Resident NIL NIL
Indians

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Overseas NIL NIL
Corporate
Bodies

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Foreign NIL NIL
Nationals

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Clearing NIL NIL
Members

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Trusts NIL NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Foreign Bodies | NIL NIL
-DR

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Sub-total NIL NIL
(B)(2):-

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Total Public NIL NIL
Shareholding
(B)=(B)(1)+
(B)(2)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

C. Shares held NIL NIL
by Custodian
for GDRs &
ADRs

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Grand Total
(A+B+C) NIL 1412507

1412507

100

NIL

1412507

1412507

100

NIL

i) Shareholding of Promoters-

w

Shareholding at the beginning of
the year

Share holding at the end of the year




Name of No. of % of total %of Shares Name of No. of % of total | %of Shares ]
Shareholder | Shares Sharesof | Pledged / Shareholder | Shares Shares of | Pledged / % change in
the encumbere the encumbered ::)?c:?n
company | d to total company | to total shares duringgthe
shares year
VISHAL NIL VISHAL NIL
KANODIA 12.28% KANODIA 19.43% N/A
173420 274585
KHUSHBOO NIL KHUSHBOO NIL N/A
KANODIA 11.32% KANODIA 11.32%
159869 159869
ASHOK NIL ASHOK NIL N/A
KUMAR KUMAR
KANODIA 13.83% KANODIA NIL
195429 NIL
MANJU NIL MANJU NIL N/A
DEVI DEVI
KANODIA 8.56% KANODIA 8.56%
121269 121169
GAUTAM NIL GAUTAM NIL N/A
KANODIA 8.08% KANODIA 15.14%
114090 213804
POOJA NIL POOJA NIL N/A
PODDAR 0.14% PODDAR NIL
2000 NIL
KAMAL NIL KAMAL NIL N/A
NAYAN NAYAN
PODDAR 0.14% PODDAR NIL
2100 NIL
TOTAL 768177 54.35% NIL TOTAL 769427 54.47% NIL N/A
iiii) Change in Promoters’ Shareholding (please specify, if there is no change)
Sr Particulars Shareholding at the Cumulative
No. beginning Shareholding during the
of the year Year
No. of % of total No. of % of total
shares shares of | shares shares of
the the
company company
VISHAL KANODIA NIL NIL
At the beginni f th 12.289
e beginning of the year 173420 %
Shares allotted as Private Placement 100265 - NIL NIL
At the end of the year 9 NIL NIL
y 974585 19.43%
KHUSHBOO KANODIA NIL NIL
- o
At the beginning of the year 159869 11.32%
Shares allotted as Private Placement NIL NIL NIL NIL
At the end of the year 9 NIL NIL
Y 159869 11.32%




ASHOK KUMAR KANODIA NIL NIL
- o
At the beginning of the year 195429 13.83%
Shares Transfer (195429) (13.83%) NIL NIL
At the end of the year NIL NIL NIL NIL
MANJU DEVI KANODIA NIL NIL
- o
At the beginning of the year 121269 8.56%
Shares allotted as Private Placement NIL NIL NIL NIL
At the end of the year 121169 8.56% NIL NIL
GAUTAM KANODIA NIL NIL
At th inni fth .08
t the beginning of the year 114090 8.08%
Shares allotted as Private Placement 99714 - NIL NIL
At the end of the year 213804 15.14% NIL NIL
POOJA PODDAR NIL NIL
inni .149
At the beginning of the year 5000 0.14%
Shares Transfer (2000) (0.14%) NIL NIL
At the end of the year NIL NIL NIL NIL
KAMAL NAYAN PODDAR NIL NIL
- o
At the beginning of the year 2100 0.14%
Shares allotted as Private Placement (2100) (0.14%) NIL NIL
At the end of the year NIL NIL NIL NIL

iv)

GDRs and ADRs):

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

Sr | For Each of the Top 10 Shareholding at the Cumulative
No. | Shareholders beginning Shareholding during the
of the year year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
1 ASHOK KUMAR KANODIA (HUF) 74180 5.25% NIL NIL
At the beginning of the year




Shares Transfer (74180) (5.25%) NIL NIL

At the end of the year NIL NIL NIL NIL
2 VISHAL KANODIA (HUF) 198950 14.08% NIL NIL

At the beginning of the year

Shares allotted as Private Placement 74180 NIL NIL NIL

At the end of the year 273130 19.43% 273130 19.43%
3 SWATI KANODIA 149350 10.57% NIL NIL

At the beginning of the year

Shares allotted as Private Placement NIL NIL NIL NIL

At the end of the year 149350 10.57% 149350 10.57%
4 SARGAM DEALERS PVT. LTD. 105500 7.47% NIL NIL

At the beginning of the year

Shares allotted as Private Placement NIL NIL NIL NIL

At the end of the year 105500 7.47% 105500 7.47%
5 RINAM DEALMARK PVT. LTD. 80000 5.67% NIL NIL

At the beginning of the year

Shares allotted as Private Placement NIL NIL NIL NIL

At the end of the year 80000 5.67% 80000 5.67%
6 RINAM TRADING PVT. LTD. 35000 2.48% NIL NIL

At the beginning of the year

Shares allotted as Private Placement NIL NIL | NIL NIL

At the end of the year 35000 2.48% NIL NIL

v) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and each | Shareholding at the Cumulative

173420

Key Managerial Personnel beginning Shareholding during the
of the year Year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
MR. VISHAL KANODIA 12.28% NIL NIL




At the beginning of the year

Shares allotted as Private Placement 100265 - NIL NIL

At the end of the year 439 NIL NIL
y 274585 19.43%

MR. GAUTAM KANODIA NIL NIL

. o

At the beginning of the year 114090 8.08%

Shares allotted as Private Placement 99714 - NIL NIL

At the end of the year 149 NIL NIL
y 213804 15.14%

vi) INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured
Loans Unsecured b it Total
eposits
excluding Loans P Indebtedness
deposits
Indebtedness at the beginning of the
financial year (01/04/2018)
i) Principal Amount 18,692,622.88 | 692,131,404.00 | NIL 710,824,026.88
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) 18,692,622.88 | 692,131,404.00 | NIL 710,824,026.88
Change in Indebtedness during the
financial year
* Addition NIL NIL NIL NIL
* Reduction 17,744,414.94 | 5,928,839.00 NIL 63,327,845.27
Net Change 17,744,414.94 | 5,928,839.00 NIL 69,250,998.27
Indebtedness at the end of the
financial year (31/03/2019)
i) Principal Amount 948,207.94 686,202,565.00 | NIL 687,150,772.94
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) 948,207.94 686,202,565.00 | NIL 687,150,772.94

vii) Remuneration of Directors and Key Managerial Personnel-




A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

S| Particulars of Remuneration Name of MD/WTD/ Manager Total
No. Amount
GAUTAM | VISHAL SAURABH | ---
KANODA | KANODIA | LOHIA

- Gross salary 12,00,000 | O 0 NIL 12,00,000
(a) Salary as per provisions contained in NIL NIL NIL NIL NIL
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL NIL
section 17(3) Income- tax Act, 1961 NIL NIL NIL NIL NIL

2 Stock Option NIL NIL NIL NIL NIL

3 Sweat Equity NIL NIL NIL NIL NIL

4 Commission NIL NIL NIL NIL NIL
- as % of profit
- others, specify...

5 Others, please specify NIL NIL NIL NIL NIL
Total (A) 12,00,000 | O 0 NIL 12,00,000
Ceiling as per the Act NIL NIL NIL NIL NIL
Remuneration to other Directors

Sr Particulars of Remuneration Name of Directors Total

No. Amount

1 | Independent Directors NIL NIL NIL NIL NIL
e Fee for attending board committee
meetings
e Commission
e Others, please specify
Total (1) NIL NIL NIL NIL NIL
2 Other Non-Executive Directors NIL NIL NIL NIL NIL
e Fee for attending board committee
meetings
e Commission
e Others, please specify
Total (2) NIL NIL NIL NIL NIL




Total (B)=(1+2) NIL NIL NIL NIL NIL
Total Managerial NIL NIL NIL NIL NIL
Remuneration

Overall Ceiling as per the Act NIL NIL NIL NIL NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SN | Particulars of Remuneration Key Managerial Personnel
CEO CS CFO Total
1 Gross salary N/A N/A N/A N/A
(a) Salary as per provisions contained in N/A N/A N/A N/A
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax | N/A N/A N/A N/A
Act, 1961
(c) Profits in lieu of salary under section N/A N/A N/A N/A
17(3) Income-tax Act, 1961
2 Stock Option N/A N/A N/A N/A
3 Sweat Equity N/A N/A N/A N/A
4 Commission N/A N/A N/A N/A
- as % of profit N/A N/A N/A N/A
Others, specify... N/A N/A N/A N/A
5 Others, please specify N/A N/A N/A N/A
Total N/A N/A N/A N/A

viii) Penalties / Punishment/ Compounding of Offences:




Type Section of the | Brief Details of Authority Appeal made,
Companies Act | Description Penalty / [RD / NCLT/ | if any (give Details)
Punishment/ COURT]
Compounding
fees imposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL




Form No. AOC-2 Annexure-2

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms

length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NA
(b) Nature of contracts/arrangements/transactions: NA
(c) Duration of the contracts / arrangements/transactions: NA

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any: NA

(e) Justification for entering into such contracts or arrangements

Or transactions: NA
(f) Date(s) of approval by the Board: NA
(g) Amount paid as advances, if any: NA

(h) Date on which the special resolution was passed in general
meeting as required under first proviso to section 188: NA

2. Details of material contracts or arrangement or transactions at arm’s length basis:
(A) Related Parties and their Relationship

(1) Key Management Personnel

SI. Key Management | Designation Remuneration Remuneration

No | personnel paid (Rupees) prescribed as per
FY 2018-19 Companies Act, 2013

1) Gautam Kanodia Mg. Director 12,00,000.00 9,00,000.00

2) Vishal Kanodia Director Nil 9,00,000.00

3) Saurabh Lohia Director Nil 7,20,000.00

(1) Relative of Key Management Personnel

1. Smt. Manju Devi W/o Ashok Kumar Kanodia
2. Smt. Khushboo Kanodia, W/o Vishal Kanodia
3. Smt. Swati Kanodia, W/o Gautam Kanodia
4. Smt. Somiya Lohia, W/o Saurabh Lohia

Transactions with Related Parties :

Transacting during the year (2018-

19) Outstanding as on 31/03/2018

Key Relative of Key | Key Relative of Key

Particulars
Management Management Management Management




Personnel Personnel & | Personnel Personnel &
Related Party Related Party
Loan Received Nil 12,11,10,000.00 49923880.00 Nil
Loan Repaid 5,104.00 17,94,53,375.00 26950000.00 Nil
Interest Received Nil Nil Nil Nil
Interest Paid Nil Nil Nil Nil
Remuneration Paid | 12,00,000.00 27,00,000.00 2100000.00 3900000.00
Purchase Nil 2,03,30,134.00 Nil Nil
Sale Nil 49,27,764.15 306000.00 Nil
Freight Nil 55,91,108.47 Nil Nil

Transactions with Related Parties :

Sl. No. | Party Name Transaction FY 2018-19 FY 2017-18
1 Kanodia Cement Limited Loan Received 12,11,10,000.00 4,99,23,880.00
2 Kanodia Cement Limited Loan Repaid 17,94,50,000.00 2,69,50,000.00
3 Kanodia Cement Limited Purchase 15,12,896.50 0.00
4 Kanodia Cement Limited Sale 6,65,193.47 0.00
5 Kanodia Cement Limited Freight 55,91,108.47 0.00
6 Vevant Cement Works Pvt. | Purchase 1,88,17,238.00 0.00
Ltd.
7 Vevant Cement Works Pvt. | Sale 42,62,570.68 3,06,000.00
Ltd.
8 Vishal Kanodia Director Remuneration | 0.00 0.00
Loan Received 0.00 0.00
Loan Repaid 5,104.00 0.00
Interest Paid 0.00 0.00
9 Gautam Kanodia Director Remuneration 12,00,000.00 21,00,000.00
Loan Received 0.00 0.00
Deposit Repaid 0.00 0.00
Interest Paid 0.00 0.00
Loan Given 0.00 0.00
Loan Received 0.00 0.00
10 Ashok Kumar Kanodia Salary - 9,00,000.00
Interest paid
Loan Received 3,735.00
Loan Paid
11 Manju Devi Kanodia Salary 9,00,000.00 9,00,000.00
Loan Received
12 Somiya Lohiya Salary - 3,00,000.00
13 Khushboo Kanodia Salary 900000.00 900000.00
14 Swati Kanodia Salary 900000.00 900000.00




Verification

ised by the Board of Directors of the Company vide resolution no. 4 dated 29/06/2019
o authlorlse g declare that all the requirements of Companies Act, 2013 and the rules made
i fgrm . tei the subject matter of this form and matters incidental thereto have been
ok }def.m rtlésplet; geclare that all the information given herein above is true, correct and
:::c?nr:s:z: i:{c'::;iinga tshe attachments to this form and noting material has been suppressed.

For and on behalf of the Board
For KANODIA INFRATECH LIMITED
ODIA IFRATEC)! |
' Paswsat b GAD
Saurabh Lohia -
(Director)
DIN: 03087080

Date: 29/06/2019
Place: Ghaziabad

Scanned by CamScanner



DWIVEDI GUPTA & CO. Ph.:(0) 0542-2502525, 2502424
Chartered Accountants (m) 09415203012, 9415224202
E.mail : assurance.dgc@gmail.com

| H.0:C-1, Vishwanath Kunj, D.I.G Colony,M.A. Road, Varanasi-221002 |

Independent Auditor’s Report

To the Members of M/s KANODIA INFRATECH LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the financial statements of M/s KANODIA INFRATECH LIMITED,
which comprise the balance sheet as at 31st March 2019 and the statement of Profit and Loss

and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2019 its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the otpegifﬁﬁrgngt_ion is materially inconsistent
with the financial statements or our knowledge obtained duri g"‘:;_the course of our audit or
otherwise appears to be materially misstated. /2 A\
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If, based on the work we have performed, we conclude that there is NO material misstatement
& We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. ,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section. 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opini{grg,\b' Whether the company has
adequate internal financial controls system in place and t?ﬁe‘ erating\@ffectiveness of such
controls. fof—rsi 1|

.'.r dng‘.::'i _jj.
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- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

i.the Cash Flow Statement
of ascount.

c) The Balance Sheet, the Statement of Profit and Loss &,
dealt with by this Report are in agreement with the '

Contd....4/-
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d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March,2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’.

g) With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is
in accordance with the provisions of section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under section
197(16) which are required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company has disclosed pending litigations and the impact on its financial
position - refer note P to the Standalone Financial Statements.

i.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For DWIVEDI GUPTA & CO.

‘/EJzar/ tered Accountants
o G o SR
ﬁ irMReg. No. 012584C
7 AR
PLACE: VARANAST {©(Varanasig o\ |
DATED: 29.06.2019 \\_'q,,
\\‘\0”\&30 ;Vivek Anand Mohan
SEan—— (PARTNER)

Membership No.:407188
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

iii.

Vi.

vii.

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

In respect of loans, investments, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013.

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations giv 16 ﬁ:ﬁér\e were no outstanding statutory
dues as on 31st of March2019 foy g‘a eriod "‘Q{a’x‘pre than six months from the
date they became payable. {O P I

Contd....6/-
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b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment
of dues to a financial institution, bank, Government or debenture holders, as applicable
to the company.

The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) or by way of term loans during the year.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us, we report that managerial
remuneration has been paid in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc.
as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934

For DWIVEDI GUPTA & CO.

— (PARTNER)
Membershlp No0.:407188
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Annexure‘B’
Report on Internal Financial Controls with reference to financial

statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of KANODIA INFRATECH
LIMITED (“the Company™) as of March 31, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

)
e
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

I pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31, 2019 based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of IndiA.

For DWIVEDI GUPTA & CO.

Chartered Accountants

7 GFirm Reg. No. 012584C
PLACE: VARANASI //f: O\ Y
DATED: 29.06.2019 (o ¢

(PARTNER)
Membership No.:407188



KANODIA INFRATECH LIMITED
Flat No-102, Mahalaxmi Apartment, Navodit Nagar, Tulsipur, Mahmoorganj, Varanasi
(CIN- U74900UP2010PLC(}39750)

(E-mail: kanodiainfratechlimited@gmail.com

Mobile No: 09971496353)

BALANCE SHEET AS AT 31ST MARCH 2019

PARTICULARS NOTE NO.

CURRENT YEAR

PREVIOUS YEAR

. EQUITIES AND LIABILITIES :
(1) SHARE HOLDER'S FUND : "A"
a) Share Capital
b) Reserve & Surplus
c) Money received against share warrants
(2) Share application money pending alloti "B"
(3) Non -current Liabilities b &
a) Long -term borrowings
b) Deferred tax Liabilities(Net)
c) Other Non current liabilities
d) Long term Provisions
(4) Current Liabilities "D'
a) Short term Liabilities
b) Trade Payable
c¢) Other current liabilities
d) Short term provisions
TOTAL :

Il. ASSETS
(1) Non current Assets 2
a) FIXED ASSETS:

(i) Tangible Assets

(i) Intangible Assets

(iii) Capital work in Progress

(iv) Intangible assets under development
(b) Non-current Investments
(c) Deferred Tax assets(Net)
(d) Long term loans and advances
(e) Other non-current assets
(2) Current Assets "F"
(a) Current Investments
(b) Inventories
(c) Trade receivables
(d) Cash & cash equivalents
(e) Short-term loans and advances
(f) Other current assets

TOTAL :

NOTES OF ACCOUNTS P
AUDITOR'S REPORT:
(As per our report of even date attached)
For DWIVEDI GUPTA & CO
Chartered Accountants
\PLACE : VARANASI
" 'DATED : 29.06.2019

Fio g\ ko I"ra” '; z-.'r-i‘);;.- J s

u»p

Vivek Anand Mohan
(PARTNER)
M.No : 407188

( S.M Tripathi)
(CFO)

141,250,700.00
(22,620,076.42)

687,150,772.47

163,200,000.00

1,001,968,150.10
35,848,516.21
30,878,177.00

141,250,700.00
(27,253,714.77)

704,904,026.88

163,200,000.00

599,684,790.58
127,956,587.88
30,229,418.26

2,037,676,239.36

1,739,971,808.83

1,225,612,1568.52

4.527,041.00

19,800,000.00

85,534,655.30
343,618,698.42
1,069,176.94
357,514,509.18

1,278,150,674.36

1,600,000.00
9,122,194.00

19,815,350.00

62,570,502.41
231,905,303.63
32,409,461.67
104,398,322.76

2,037,676,239.36

1,739,971,808.83

For KANODIA INFRATECH LIMITED

o mE _L‘,'L. Jtia

(Saurabh Lohia)
(DIRECTOR)

PAN:ASQPT8713K DIN: 03087080

vV 2_5-}‘ bj ’K’om ccl.l'q

(Vishal Kanodia)
(DIRECTOR)

DIN: 00946204
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KANODIA INFRATECH LIMITED
Flat No-102, Mahalaxmi Apartment, Navodit Nagar, Tulsipur, Mahmoorganj, Varanasi
(CIN- U74900UP2010PLC039750)

(E-mail: kanodiainfratechlimited@gmail.com

Mobile No: 09971496353)
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31ST MARCH, 2019

PARTICULARS NOTE NO. CURRENT YEAR PREVIOUS YEAR
I.  Revenue from Operations "G 570,649,964.84 1,487,895,747.04
Il. Other Income "H" 18,151,916.00 2,565,016.51
Ill. Total Revenue (I+ll): 588,801,880.84 1,490,460,763.55
IV. Expenses

Cost of Raw Materials Consumed ) 387,565,987.54 777,130,999.72

Purchase of Stock- In-Trade b - -

Changes in inventories of finished goods

work-in-progress and Stock-in-Trade "K" (12,367,623.00) (1,073,207.00)

Employee Benefit Expenses b I 7,878,298.00 2,789,058.00

Financial Expenses "M 637,161.06 6,374,863.92

Depreciation and Amortization Expenses "N" 57,811,989.00 60,643,358.00

Other Expenses o 135,235,146.89 603,784,340.86

Total Expenses 576,760,959.49 1,449,649,413.50

V  Profit before prior period, exceptional

and extraordinary items and Tax (M-1v) 12,040,921.35 40,811,350.05
VI Prior Period 100,000.00
VIl Profit before extraordinary items and tax (V-VI) 11,940,921.35 40,811,350.05
VIII Extraordinary ltems - -
IX Profit before tax (VH-VIIT) 11,940,921.35 40,811,350.05
X Tax Expenses _

1) Current Tax 2,458,254.00 970,303.00

2) Deferred Tax 4,595 153.00 14,435,146.00
XI Profit(Loss) from the period from

continuing operations IX-X 4,887,514.35 25,405,901.05
Xl Profit(Loss) from the period from discontinuing operations - -
XIII Tax expenses of discontinuing operations = S
XIV Profit/(Loss) from Discontinuing operatior (XH-XI1T) - -
XV Profit /(Loss) for the period (XI+XIV) 4,887,514.35 25,405,901.05
XVI Earning per equity share:

1) Basic 47424 2,465.14

2) Diluted 47424 2,465.14
Notes of Accounts "P"

AUDITOR'S REPORT:

(As per our report of even date attached)

For DWIVEDI GUPTA & CO

Chartered Accountants

Firm Regn.No: % C L
' .’--.:.\‘Q\ PLACE : VARANASI

/ [ o .| DATED: 29.06.2019
; ’U“/ € habkon plor o )"' s

&
/3

Vivek Anand Mohai— ( S.M Tripathi)
(PARTNER) (CFO)
M.No : 407188 PAN:ASQPT8713K

For KANODIA INFRATECH LIMITED

S own chh ded

(Saurabh Lohia)

(DIRECTOR)

DIN: 03087080

\/)_,5 kqj k,C‘—m ac'ilrﬁ

(Vishal Kanodia)

(DIRECTOR)

DIN: 00946204
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KANODIA INFRATECH LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2019

PARTICULARS NOTE NO. CURRENT YEAR PREVIOUS YEAR

NOTE NO.-A:
SHARE CAPITAL
AUTHORISED SHARE CAPITAL:
20,35,607 Equity Shares of Rs.100/- each
(P.Y. 203,56,07 Equity Shares of Rs.100/- each)

203,560,700.00 203,560,700.00

SHARE HOLDER'S FUND :

ISSUED, SUBSCRIBED & PAID UP:
14,12,507 Equity Shares of Rs.100/- each
(P.Y. 1412507 Equity Shares of Rs.100/- each)

141,250,700.00 141,250,700.00

TOTAL : 141,250,700.00 141,250,700.00

RECONCILIATION OF SHARES:

Number Amount (Rs.) Number Amount (Rs.)
Opening Balance 1412507 141,250,700.00 1,412,507.00 141,250,700.00
Add: Issued During the year
Add: Right & Bonus Issued D/y
Closing Balance 1412507 141,250,700.00 1,412, 507.00 141,250,700.00
Details of Shareholders Holding Share More than 5%
Particulars 2018-19 2017-2018

No. of Shares % Holding No. of Shares % Holding

Mr. Vishal Kanodia 274,585 19.44% 171,170.00 12.12%
Smt. Khushboo Kanodia 159,869 11.32% 140,069.00 9.92%
Mr. Ashok Kumar Kanodia 0 0.00% 95,079.00 6.73%
Smt. Manju Kanodia 121,269 8.59% 91,169.00 6.45%
Mr. Gautam Kanodia 213,804 15.14% 100,740.00 7.13%
Ashok Kumar Kanodia (HUF) 0 0.00% 125,130.00 8.86%
Vishal Kanodia (HUF) 273,130 19.34% 160,950.00 11.39%
Smt. Swati Kanodia 149,350 10.57% 140,850.00 9.97%
Sargam Delaers Pvt Ltd 105,500 7.47%
Rinam dealmark pvt Ltd 80,000 5.66%

RESERVE & SURPLUS:

Balance as At Beginning Of Year (27,253,714.77) (52,659,615.82)

Add : Profit & Loss of current Year 4 887,514.35 25,405,901.05
Less:Interest on TDS 72,561.00
Less:Taxes of PY 181,315.00

(22,620,076.42) (27,253,714.77)

Securities Premium Account

NOTE NO.-B:

(22,620,076.42)

(27,253,714.77)




KANODIA INFRATECH LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2019

PARTICULARS

NOTE NO.

CURRENT YEAR

PREVIOUS YEAR

NOTE NO.-C:
NON CURRENT LIABILITEIS :
a) LONG TERM LIABILITES:.
a)-1 SECURED LOAN:
HDFC Bank Limited
(Hypothecation of Hydra/Crane and Personal
Guarantee of Directors)

HDFC Bank Limited
(Hypothecation of JCB and Personal
Guarantee of Directors)

HDFC Bank Limited

(Hypothecation of Commercial Equ.and Personal

Guarantee of Directors)

ICICI Bank Limited
(Hypothecation of Car and Personal
Guarantee of Directors)

a) -2 UNSECURED LOAN:

From Directors
From Corporate

b) Deferred tax liabilities

c) Other Non Current Liabilities

d) Long term provisions

NOTE NO.-D:
CURRENT LIABILITIES
a) Short term borrowings

b) Trade Payable
Sundry Creditors for Goods
Sundry Creditors for Expenses

TOTAL :

TOTAL :

TOTAL :

TOTAL :

66,357.47

881,850.00

352,565.00
685,850,000.00

821,007.23

16,104,305.85

1,767,309.80

361,404.00
685,850,000.00

687,150,772.47

704,904,026.88

163,200,000.00

163,200,000.00

163,200,000.00

163,200,000.00

655,422,785.21
346,545,364.89

482,134,392.52
117,550,398.06

1,001,968,150.10

599,684,790.58
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KANODIA INFRATECH LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2019

PARTICULARS NOTE NO. CURRENT YEAR PREVIOUS YEAR
c) Other current Liabilities
Other Payable 35,848,516.21 127,956,587.88
TOTAL : 35,848,516.21 127,956,587.88
d) Short term Provisions
Provisions for Income Tax 2,458,254.00 970,303.00
Provision for Expenses 28,419,923.00 29,259,115.26
TOTAL : 30,878,177.00 30,229,418.26

NOTE NO.-E:
NON-CURRENT ASSET:

(a) Fixed Assets :
(i) Tangible Assets
ii) Intangible Assets

(
(iii) Capital W | P (Pending Allocation/Capitalization)
(iv) Intangible assets under development

(b) Non Current Investments:
Unlisted Shares

(c) Deferred Tax assets(Net)

(d) Long term loans and advances

(e) Other non current assets
Security Deposit

Preliminary & Pre Operative Expenses:

Preliminary Expenses
Add:

Less: Written off During the year

TOTAL:

TOTAL:

TOTAL:

1,225,612,158.52

1,278,150,674.36

1,600,000.00

- 1,600,000.00
4,527,041.00 9,122,194.00
4,527,041.00 9,122,194.00
19,800,000.00 19,800,750.00

19,800,000.00

19,800,750.00

14,600.00

14,600.00

29,200.00

14,600.00

14,600.00
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KANODIA INFRATECH LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2019

PARTICULARS

NOTE NO.

CURRENT YEAR

PREVIOUS YEAR

Preoperative Expenses

Add: During the year

Less: Capitalized to Fixed Assets
Less: Transferred to Exceptional ltem
Less: Transferred to Profit & Loss A/c

GRAND TOTAL

NOTE NO.-F:

CURRENT ASSETS
(a) Current Investments

TOTAL :

(b) INVENTORIES
(As taken, valued and Certified by the Management)
Raw Material & WIP
Stores and spares
Finished Goods
TOTAL :

(C) TRADE RECEIVABLES
(Unsecured, Unconfirmed, Considered Good)
Debts Outstanding for a period
Exceeding Six Months
Other Debts
TOTAL :

(d) CASH & BANK BALANCES:
Cash in Hand (As certified by the Management)
Balance with Scheduled Banks:
In Current Account
In Fixed deposit
TOTAL :

(e) SHORT TERM LOANS & ADVANCES:
(Recoverable in cash or kind or for value to be received)
Advance for Expenses

Advances to Supplier & Others

Prepaid Expenses

Sales Tax

Service Tax (Cenvat)

Income Tax Refund AY 17-18

GST Receivable

Accrued Interest on Electricity Securities

19,800,000.00

19,815,350.00

42,460,811.24
29,633,014.06
13,440,830.00

36,257,332.58
25,239,962.83
1,073,207.00

85,534,655.30

62,570,502.41

193,529,531.04
150,089,167.38

231,905,303.63

343,618,698.42

231,905,303.63

51,735.57

1,017,441.37

83,953.61

32,325,508.06

1,069,176.94

32,409,461.67

10,955,457 .86
340,245,235.61
861,249.00
431,925.00
119,469.30
1,993,718.41
306,854.00

3,855,781.87
36,140,950.72
397,955.00
'980,458.57
3,671.43
119,469.30
62,309,998.47
306,854.00



KANODIA INFRATECH LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2019

PARTICULARS NOTE NO. CURRENT YEAR PREVIOUS YEAR
Advance Income Tax 2,600,000.00 100,000.00
TDS Receivable 600.00 183,283.40

TOTAL : 357,514,509.18 104,398,322.76
(f) Other Current Assets
TOTAL : - -
NOTE NO.-G:
REVENUE FROM OPERATIONS: 570,649,964.84  1,487,895,747.04
TOTAL ; 570,649,964.84  1,487,895,747.04
NOTE NO.-H:
OTHER INCOME:
Interest Income 18,146,916.00 1,336,500.00
Other Income - 414,359.95
Interest on FDR B 776,184.00
Rent Container 5,000.00 35,000.00
Sundry Balances w/off - 2,972.56
TOTAL : 18,151,916.00 2,565,016.51
NOTE NO.-I:
COST OF RAW MATERIALS CONSUMED:
Opening Stock 36,257,332.58 11,559,505.49
Add:
Purchases 393,769,466.20 801,828,826.81
430,026,798.78 813,388,332.30
Less: Closing Stock: 42 460,811.24 36,257,332.58
CONSUMED : 387,565,987.54 777,130,999.72

NOTE NO.-J:

PURCHASE OF STOCK-IN-TRADE: - -
TOTAL : - -

NOTE NO.-K:
CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN -TRADE :

Opening Stock

Closing Stock

INCREASE/(DECREASE) IN STOCK

1,073,207.00

1,073,207.00 -
13,440,830.00 1,073,207.00
13,440,830.00 1,073,207.00
12,367,623.00 1,073,207.00




KANODIA INFRATECH LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2019

PARTICULARS NOTE NO. CURRENT YEAR PREVIOUS YEAR
NOTE NO.-L:
EMPLOYEES BENEFIT EXPENSES :
Salary to Staff 7,595,662.00 2,729,955.00
Staff Welfare Expenses 74,039.00 -
EPF Contribution 208,597.00 59,103.00
TOTAL : 7,878,298.00 2,789,058.00
NOTE NO.-M:
FINANCIAL EXPENSES :
Bank Charges 8.257.32 127,722.09
Interest 630,903.74 6,247,141.83
TOTAL : 637,161.06 6,374,863.92
NOTE NO.-N
DEPRECIATION AND AMORTIZATION EXPENSES:
Depreciation 57,797,389.00 60,628,758.00
Depreciation from Preoperative Exp - -
Amortization of Preliminary Expenses 14,600.00 14,600.00
TOTAL : 57,811,989.00 60,643,358.00
NOTE NO.-O
OTHER EXPENSES
MANUFACTURING EXPENSES:
PP Bag
Opening Stock 12,702,864.35 4,350,176.20
Add: Purchase 27,157,332.00 73,967,128.00
Less: Closing Stock 11,162,966.25 12,702,864.35
PP Bag Consumed (A) 28,697,230.10 65,614,439.85

STORES & CONSUMABLES
Opening Stock

Add: Purchase

Less: Closing Stock

Stores Consumed

O & M Fees

Repair & Maintenance Plant
Electricity Expenses

Diesel Expenses

Material Handling charges
Packing & Loading Expenses

(B)

(C)

“TOTAL :(D=A+B+C)

12,637,098.48

9,095,747 .41 47,605,834.63
18,428,847.81 12,537,098.48
3,203,998.08 35,068,736.15

20,000,000.00
988,196.00
44,753,248.00
290,868.00
3,178,727.50
1,172,489.00

120,000,000.00
14,167,534.20
88,521,838.90
610,522.00
1,347,406.60
4,152,457.00

70,383,528.50

228,799,758.70

102,284,756.68

329,482,934.70




KANODIA INFRATECH LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2019

PARTICULARS NOTE NO. CURRENT YEAR PREVIOUS YEAR
ADMINISTRATIVE EXPENSES
Director Remuneration 1,200,000.00 2,100,000.00
Administrative Salary 2,700,000.00 3,900,000.00
Freight Outward 16,055,115.46 254,731,117.00
Insurance Expenses 414,982.00 459,970.00
Other Interest 20,625.00 40,572.00
Legal & Professional Fees 4.415135.43 1,205,657.00
Vehicle Running ,Repair & Maintenance 134,063.81 89,491.00
ROC & Legal Expenses 1,200.00 600.00
Travelling & Conveyance Charges 309,678.30 -
Security Expenses 5,105,337.35 5,994 464.00
Telephone & Mobile Expenses 340,484.74 219,200.00
Payment to Auditors:
Audit Fee 115,000.00 125,000.00
Other Matters 31,000.00 8,100.00
Loss on Sale of Plant & Machinery - 585,357.38
Postage & Courier 4.143.00 19,520.00
Computer & IT Expenses 210,140.00 957,516.00
Donation Expenses - 32,301.00
Rental Expenses 993,521.00 1,297,000.00
Repair & Maintenance 244,652.00 1,997,859.80
Horticulture Exp. - 3,738.00
Indirect Tax Adjustment Account - 130,027.00
Indirect Tax Demands - 27,143.00
Installation Charges-O B 3,432.00
Printing & Stationary Expenses 176,607.06
Late Payment Fee 15,915.00 200.00
Newspaper, Books & Periodicals 1,420.00 3,413.00
Office Exp.(O) 83,410.00 27,353.00
Packing & Forwarding Exp. (O) 63,218.98
Penality (Excise) - 200.00
Professional Tax 98,500.00 178,500.00
Recruitment Exp. - 1,980.00
Sales Tax Demand 16-17 - 3,750.00
Entry Tax Demand 16-17 - 10,250.00
Testing and Certification Charges 272,791.00 84,476.00
Subsription fees 17,500.00 -
Sundry Bal. Written off (10,830.94) -
TOTAL :(E) 32,950,390.21 274,301,406.16

TOTAL (D+E) 135,235,146.89

603,784,340.86

» sy
e —Ll




L

KANODIA INFRATECH LIMITED

Flat No-102, Mahalaxmi Apartment, Navodit Nagar, Tulsipur, Mahmoorganj, Varanasi

(CIN- U?4900UP7‘U]0PLL039750}

(E-mail: kanodiainfratechlimited(@gmail.com
INDIRECT METHOD CASH FLOW STATEMENT FOR THE YEAR 2018-19

Mobile No: 09971496353)

Current Year

Previous Year

A. CASH FLOWS FROM OPERATING ACTIV| (Amount (Rs.) " (Amount (Rs.) (Amount (Rs.) (Amount (Rs.)
Net profit before taxation 12,040,921.35 40.811,350.05

Adjustments for:

Depreciation 57.238.825.36 60,331,289.38

Preliminery Expenses Written off

Interest received (18.146.916.00) (776,184.00)

Interest expense 637,161.06 6,374,863.92

Operating profit before working capital changes 51,769,991.77 106,741,319.35
(Increase)/Decrease in Trade Receivables (111,713,394.79) (231.627.658.61)
(Increase)/Decrease in Inventories (22,964,152.89) (46.660.820.72)
(Increase)/Decrease in Other Current Assests (253.116,186.42) (34,020,402.38)
Increase/(Decrease) in Working Capital Loan - -

Increase/(Decrease) in Trade Payables 402.283,359.52 381,717.433.65
Increase/(Decrease) in Current Liabilities (92,947,263.93) (102,367.352.08)

Net Cash Generated from Operating activities (26,687,646.74) 73,782,519.21

Taxes of PY (253.876.00) -

Income taxes paid (970.303.00) -

Prior period Expenses (100,000.00) -

Exceptional Items - -

Net Cash from Operating activities (28,011,825.74) 73,782,519.21
B. CASH FLOW FROM INVESTING ACTIVITES

Increase in Fixed Assets (4,700,309.52) (9.472.739.99)

Interest Received 18,146.916.00 776,184.00

Decrease in Other Non Current Assets 1.615.350.00 3.191,350.00

Increase in non current investment - -

Net Cash from investing Activities 15,061,956.48 (5,505,205.99)
C CASH FLOW FROM FINANCING ACTIVITIES:

Increase in Paid up Share Capital & Share Premium - 0.00

Increase in Long Term Loans (17.753.254.41) (57.404.686.47)
Increase/(Decrease) inNon Current Liabilities - -

Payment of Interest & financial charges (637,161.06) (6.374,863.92)

Net Cash From Financing Activies (18,390,415.47) (63,779,550.39)

Net Increase in Cash and Cash Equivalents

(31.340.284.73)

4,497,762.83

Add; Cash and cash equivalent at the beginning of the period

32.409.461.67

27.911.698.84

Cash & Cash equivalents at the end of the period

1,069,176.94

32,409,461.67

For DWIVEDI GUPTA & /9/7\] u}'w

Chartered Accountants ;f/.:}\

ACE:

Vivek Anand Mohan
(PARTNER)
Membership No:407188

VARANASI (7]

=)

For and on Behalf of the Board of Directors

( S.M Tripathi)
(CFO)
PAN:ASQPT8713K

(Saurabh Lohia)
DIRECTOR
DIN: 03087080
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(Vishal Kanodia)

DIRECTOR

DIN: 00946204
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DWIVEDI GUPTA & CO. Continuation Sheet

M/S KANODIA INFRATECH LIMITED,
NOTE FORMING PART OF THE BALANCE SHEET FOR THE YEAR ENDED
31ST MARCH, 2019

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

Note No. : "P”
A. Accounting Policies
1. General :-
Accounting Policies not specifically referred to otherwise be consistent and in

consonance with generally accepted accounting principles.

2. Revenue Recognition :-
Expenses and Income considered payable and receivable respectively are

accounting for on accrual basis

3. Fixed Assets :-
Fixed assets are stated at their original cost of acquisition including taxes freight
and other incidental expenses related to acquisition and installation of the

concerned assets less depreciation till date.

4. Depreciation :-
Consequent to enforcement of Companies Act, 2013, the Depreciation on fixed
assets has been provided as per Schedule II of the said Act taking into account
the useful life of the assets as given in the schedule
Liability on account of capital Investment in creditors for capital goods brought
forward from previous year have been written off & adjusted from the cost of

fixed asset.

5. Investments :-
Investment has shown at cost which comprise of shares of Private Limited
Company.

6. Inventories :-

Inventories are valued as under:-
1. Inventories : Lower of cost or net realizable value
2. Scrap : At net realizable value.
7. Miscellaneous Expenditure:- oS G

Miscellaneous Expenditure coml..pff,é."é__s of “Praliminary expenses amount to Rs
14600.00 (4

o\
o
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9. Retirement Benefits:-

The company has not made any provision for retirement benefit during the

year.

10. Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for
the current accounting year in accordance with the Income Tax Act, 1961. The
deferred tax for timing differences between the book and tax profits for the year
is accounted for, using the tax rates and laws that have been substantively
enacted as of the balance sheet date. Deferred tax assets arising from timing
differences are recognised to the extent there is reasonable certainty that these

would be realised in future

(B) Notes on Accounts

1. The SSI status of the creditors is not known to the company; hence the
information is not given.

2. Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loans
have been taken at their book value subject to confirmation and reconciliation.

3. Consumption of consumables and raw material has been arrived by adding

purchases to Opening Stock and deducted closing stock there from.

4. Payments to Auditors:-

Auditors Remuneration 2018-2019 2017-2018
Audit Fees 115000.00 125000.00
Income Tax - -
Company Law Matters - -
Service Tax = -
Total ~—115000.00 125000.00

7 A\ 02N
. /';z'-.
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5. Loans and Advances are considered good in respect of which company does

not hold any security other than the personal guarantee of persons.

6. No provision for leave encashment has been made, in view of accounting

policy No. 8. The impact of the same on Profit & Loss is not determined.

7. The financial institution/Bank has created charge over the movable property
which is not being pledge anywhere else, along with stock and fixed deposit
/Cash deposit, in pursuance of the stipulation of loan, but the company has
not raised any loan from the financial institution/Bank as on Balance Sheet
Date.

8. Related Party disclosure
(A) Related Parties and their Relationship

(I) Key Management Personnel

Sl. | Key Management | Designation Remuneration | Remuneration paid

No | personnel paid (Rupees) (Rupees)
) FY 2018-19 FY 2017-18
1) | Gautam Kanodia Mg.Director 12,00,000.00 21,00,000.00

(IT) Relative of Key Management Personnel

Sri Ashok Kumar Kanodia,(Father of Mr. Vishal & Gautam Kanodia)
Smt. Manju Devi W/o Ashok Kumar Kanodia

Smt. Khushboo Kanodia, W/o Vishal Kanodia

Smt. Swati Kanodia, W/o Gautam Kanodia

Smt. Somiya Lohia, W/o Saurabh Lohia

ol O
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Transactions with Related parties

(Figure in Rs.)

Sl. Party Name Transaction FY 2018-19 | FY 2017-18
No.
1 Kanodia Cement Limited Advance Received 12,11,10,000.00 4,99,23,880.00
Advance Repaid 17,94,50,000.00 | 2,69,50,000.00
Sale 6,65,193.47
Purchase 15,12,896.50
Freight 55,91,108.47
2 Vevant Cement Works Pvt | Sale (Clinker) 42,62,570.68 3,06,000.00
Ltd Purchase(Flyash) 1,88,17,238.00
3 Gautam Kanodia Director Remuneration 12,00,000.00 21,00,000.00
4 Khusboo Kanodia Salary 9,00,000.00 9,00,000.00
5 Manju Devi Salary 9,00,000.00 9,00,000.00
6 Swati kanodia Salary 9,00,000.00 9,00,000.00
7 Ashok Kanodia Salary - 9,00,000.00
Loan repaid 3,735.00
8 Somiya lohia Salary 3,00,000.00
9 Vishal kanodia Loan Repaid 5,104.00

1. Other income includes of following

(Figure in Rs.)

Nature of Income As at 31.03.2019 As at 31.03.2018
Interest Income 18,146,916.00 1336500.00
Interest On FDR - 776184.00
Other Income - 414359.95
Sundry Balances W/off - 2972.56
Rent 5000.00 35000.00
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Major components of Deferred tax

Particulars As at 31.03. 19 | As at 31.03. 18
(Rs.) (Rs.)

A) Deferred Tax Liability = -

B) Deferred Tax Assets 45,95,153.00 9122194.00

Net Deferred Tax liabilities/ (assets) (A-B) 45,95,153.00 9122194.00

2. Value of Imports

Raw Material
Finished Goods

3 Expenditure in Foreign Currency

4, Earning in Foreign Exchange

Nil
Nil

Nil

Nil

Nil
Nil

Nil

Nil

5. Previous year figures have been regrouped / rearranged wherever necessary

Signature to notes “"A” to "P”

In terms of Our Separate Audit Report of Even Date Attached.

co.,

Chartered Accountants

Firm Regn No:012584C._|
P edi G, *PLACE: e

p ”

CFO

PARTNER

Membership
No.:407188

=y PAN:ASQPTB713K
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: YARANASI T o |oadil.
- ATED: : i
Srapes ?;:062019 S.M Tripathi

Saurabh Lohia

DIRECTOR
DIN:03087080

For DWIVEDI GUPTA & For AND ON BEHALF OF THE BOARD

V2shal Kamedi s

Vishal Kanodia

DIRECTOR
DIN:00946204
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